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LETTER FROM THE COMMISSIONER

We are pleased to submit the 2009 Third Quarter Progress Report, which presents the Department
of Community Development’s progress on the goals set forth in the City’s fourth Affordable Housing
Plan, 2009-2013.

The Department of Community Development committed over $165 million to support over 7,400
units of affordable housing through the third quarter of 2009. This represents nearly 50% of our
resource allocation goal and 70% of units assisted.

While economic conditions have presented the department with considerable challenges, with the
help and cooperation of our many partners we have been able to successfully work towards achieving
our annual goals. In the third quarter, the Department approved financing for three multifamily
developments and three New Homes for Chicago developments. DCD is also on pace to reach the
annual goals set forth under our three main categories of work: Create and Preservation of Affordable
Rental, Promote and Support of Homeownership, and Improve and Preserve Homes.

Also during the third quarter, the Department hosted its sixth annual Rents Right Expo at Fosco
Park. This event encouraged landlords and tenants to work together for the well being of all Chicago
neighborhoods. In addition, Mayor Richard M. Daley joined Neighborhood Housing Services of
Chicago to announce the creation of a $110 million loan pool that will make affordable financing
available to Chicago residents to help them purchase a home, improve their current residence, or avoid
foreclosure.

As always, we would like to thank all our partners for their continuing support and cooperation.

With their efforts we continue to progress in our goals to create and preserve affordable housing for
Chicago residents.

/M%ﬂ W/

Christine Raguso Ellen Sahli
Acting Commissioner First Deputy Commissioner
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INTRODUCTION
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T his document is the 2009 Third Quarter Progress

Report on the Chicago Department of Community
Development’s fourth Affordable Housing Plan, 2009-

2013.

For 2009, DCD projects commitments over $324 million to

support 10,500 units of housing,.

Through the third quarter of 2009, the Department com-
mitted over $165 million in funds to support over 7,400
units, which represents 70% of the 2009 unit goal and 50%

of the 2009 resource allocation goal.
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CREATION AND PRESERVATION OF
AFFORDABLE RENTAL UNITS

In 2009, the Department has a goal to commit over $190 million to support more than
7,000 units of affordable rental housing using loans for new construction or rehab, and rental
subsidies.

Through the third quarter of 2009, the DCD committed over $97 million in resources to
support over 4.900 units. These numbers represent 68% of the 2009 multifamily unit goal
and 51% of the 2009 multifamily resource allocation goal.

Multifamily Rehab and New Construction

Legends South Phase A-2

During the third quarter, the Department committed financing for Legends South Phase
2-A, a new 138 unit housing development consisting of three buildings in the City’s Grand
Boulevard community. The developer, Brinshore-Michaels, LLC (Legends A-2, LLC), plans
to build the development on vacant land generally located at 11-41 W. 43rd St., 2-100 W.
45th St., 4302-4506 S. State St., and 4301-4507 S. Federal Street in the 3rd Ward.

The $45 million development will be supported with $2.3 million in low-income housing tax
credits, which will generate over $18 million in equity. This will accompany $11.7 million in
tax credit equity generated by tax credits from the Illinois Housing Development Authority,
$10.6 million in Chicago Housing Authority/ HOPE VI funding, and a private mortgage.

Legends South Phase A-2
is part the CHA Plan for
Transformation and will be
built on land formerly occu-
pied by the Robert Taylor
Homes. The project will pro-
vide 60 units of CHA replace-
ment housing, 50 units for
renters not exceeding 60% of
area median income, and 28
market rate rental units. Units

will range in size from one to Legends South A-2 will create 138 units of new rental housing in the 3rd
four bedrooms. Ward as part of the CHA redevelopment of the Robert Taylor Homes.
The developer, Brishore-Michaels, LLC, will incorporate green design
elements throughout the units.

This development will incorporate green design elements including Energy Star insulation,
energy efficient windows and appliances, sustainable landscaping, and bio-swales to collect
roof and drainage from disconnected downspouts.
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Enola A. Dew Senior Apartments

In July the City Council approved an ordinance authorizing City assistance for Enola A.
Dew Senior Apartments, a new 60-unit HUD Section 202 development for seniors age 62
and older. Enola Dew, to be developed Habilitative Systems Inc., will be located at 4603 W.
Gladys in the Austin community of the 24th Ward.

Fifty-nine one-bedroom units at Enola Dew
will be affordable for individuals earning
no more that 50% of area median income.
One unit will be set aside for a resident man-
ager. Rents will start at $411. This project
has applied for a Project Rental Assistance
Contract (PRAC) with the HUD, whereby
tenants will not pay more than 30% of their
adjusted monthly income for rent withHUD
paying the remainder of the contract rents.

Additional on-site resources include a mult-purpose
P Enola A. Dew apartments will create
room, lounge/quiet room, office space, confer-

59 units afford-
able senior housing in the 24th Ward. This project is
ence rooms, and a security area. being developed by Habilitative Systems Inc.

The $11.4 million development will be supported by $1.9 million in City loans, and land
conveyance of one City-owned parcel located at 4603 W. Gladys Ave. for $1.

Funding will also come from the federal gov-
ernment’s Section 202 program. The program

LRINLENE w44 EII}I]I]_II 5 1 ; helps finance the construction of affordable

7 B ol ¢ : housing with support services for seniors.

{ 15 JJJ ik FE £8.F 3 1004 Kenmore Apartments

Also during the third quarter, the City Council
‘U J 148 14 J‘ 1 J J approved financing in support of the renovation
J’ ‘U J_Ll i FE R IR J B of Kenmore Apartments, an eight story Chicago
@l Housing Authority senior housing develop-
J j l J I ‘ l | l I | | J' | ' \ ment located at 5040 N. Kenmore Ave. in the

J J,J,__ JJJ _Jll JJ J J J J; N Uptown neighborhood of the 48th Ward.

=
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o EL’ < “ , veloped by Kenmore Housing Development,

more Artments will preserve ]00 units of LLC, will p rovide 100 one-bedroom units of
affordable rental for seniors aged 62 and older in affordable rental housing for seniors age
the Uptown neighborhood of the 48th Ward. 62 and older not exceeding 60% of area
median income. Initial monthly rents will

start at $480, with unit sizes ranging

Kenmore Apartments, which is being rede-

N, from 470 to 650 square feet. -,
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Building amenities will include laundry, communal multi-purpose rooms and lounges, and a
communal kitchen. In addition, it is the CHA’s goal to achieve LEED Silver rating by using
20% recycled material for building reconstruction, a green roof planting system, energy opti-
mizing technology throughout, and water efficiency landscaping techniques.

City investment in this $35 million development includes the transfer of tax-exempt mortgage
revenue bonds to the CHA not to exceed $20,000,000, and a waiver of City permit fees.

Updates on Previously Reported Developments

Coppin House

In August, Mayor Richard M. Daley presided over the dedication ceremony of Coppin House
in the 20th Ward. This development, located at 325-343 E. 55th Pl. and 328-344 E. 56th St
in the Washington Park neighborhood, provides 54 units of affordable housing and support
services to grandparents raising their grandchildren as well as young adults who are aging out
of the state’s foster care program.

“These new buildings will fill an important need both for senior Chicagoans who are raising
children and for young adults who are making the transition from the state foster care pro-
gram into the mainstream,” Mayor Daley said in a news conference held in the Coppin Place
Community Room.

The $16 million affordable rental com-
plex, developed by Interfaith Housing
Development Corporation of Chicago,
consists of one to four bedroom units rang-
ing from 550 to 1,293 square feet. The
facility also features ground floor space for
management offices, a multipurpose room,
and laundry facilities. Units are receiving
a project-based rental subsidy from the
Illinois Department of Children and Family
Services. Residents will receive the support
and social services they need to be successful
members of the community.

Coppin House, developed by Interfaith Housing
Development Corp., has created 54 units of affordable
rental housing for grandparents raising grandchildren

as well as children “aging out” of foster care.

To assist with the project’s development,
the City issued $2.6 million in bonds and
more than $679,000 in tax credits that gen-
erated $6.7 million in equity.
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Additional funding sources included $5 million in loans from the Illinois Housing
Development Authority, $600,000 from the Federal Home Loan Bank and over $250,000 in
grants from the Illinois Department of Commerce and Economic Opportunity (DCEO), the
Enterprise Foundation and the Illinois Clean Energy Community Foundation.

The Chicago Low-Income Housing Trust Fund also has committed $802,078 to support 12
affordable units of rental housing in Coppin House for persons living below 30 percent of the
area median income.

In addition to advancing the City’s Senior Housing Plan, Coppin House also helps the City
take further steps toward its goal of being the most environmentally friendly city in the nation.
The project includes such environmental components as rain gardens, a radiant floor heating
system, and solar water heaters, which save money and energy and conserve water.
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PROMOTION AND SUPPORT OF
HOMEOWNERSHIP

In 2009, DCD has set a goal to commit over $112 million to help more than 1,000 house-
holds achieve or sustain homeownership. DCD supports the construction of new homes, the
acquisition and rehab of deteriorated and abandoned properties, and financing programs for
home purchase and rehabilitation.

Through the third quarter of 2009, the Department committed over $54.6 million to support
978 units, achieving 49% of the annual homeownership resource allocation goal and 87% of
the annual homeownership unit goal.

Single-Family Rehab and New Construction

Wildwood Green Homes

In the third quarter, the City Council approved a redevelopment agreement authorizing
the disposition of seven City-owned parcels in the Humboldt Park neighborhoods of the
27th Ward for the construction of Wildwood Green Homes. This commitment, under the
Department’s New Homes for Chicago Program, allows for the development of 10 single
family homes.

Wildwood Homes will included sustainable features such
as permeable paving, rain barrels, native plants and grasses
for landscaping, the use of recycled materials whenever
possible, the integration of high efficiency insulation, win-
dows and appliances to minimize energy consumption.

The developers, Helios Realty (Wildwood Development,
LLC), will provide these units to low-to-moderate income
households. Buyers at or below 100% of area median
income will be eligible for DCD purchase price assistance.
In addition, the City will also provide up to $5,000 per
lot for site improvements and standard permit fee waivers
for New Homes for Chicago developments.

Wildwood Green Homes, to be
developed by Wildwood Homes, LLC,
will create 10 single family, energy
efficient homes in the 27th Ward.
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New Homes of West Monroe will
create 13 new single family homes
throughout the 28th and 29th Wards.

Diverse Development

New Homes of West Monroe

In July, City Council approved a redevelopment agree-
ment authorizing the disposition of an additional seven
City-owned parcels in the Austin and East Garfield Park
neighborhoods of the 29th and 29th Wards for the expan-
sion of the New Homes on West Monroe development.
This commitment, under the Department’s New Homes
for Chicago Program, allows for the development of an
additional 13 single family homes.

New Homes of West Monroe was originally approved by
City Council in the third quarter of 2008 and consisted of
14 single family and 7 two-flat homes on 16 City-owned
parcels throughout the 28th and 29th Wards.

The developer, Karry L. Young Development, LLC, will provide

these units to low-to-moderate income households. Buyers at
or below 100% of area median income will be eligible for DCD
purchase price assistance. In addition, the City will also provide
up to $5,000 per lot for site improvements and permit fee
waivers.

Also in the third quarter, City Council approved a redevelopment agreement authorizing the disposition
of 23 City-owned parcels in the West Englewood neighborhood of the 15th Ward. This commitment,
under the Department’s New Homes for Chicago Program, allows for the development of 23 single

family homes.

Diverse Development homes will be approximately 1,700 square feet and range from two to
three bedrooms. Each home will include a partial basement and no-step entries in the front
and rear of the homes. Homebuyer counseling will be conducted by three HUD certified
counseling agencies: Spanish Coalition for Housing, Chicago Urban League, and ACORN.

The developers, Diverse Development, LLC
will provide these units to low-to-moderate
income households. Buyers at or below 100%
of area median income will be eligible for DCD
purchase price assistance. In addition, the City
will also provide up to $5,000 per lot for site
improvements and permit fee waivers.
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$110 Million Loan Pool to Support Homeownership

In August, Mayor Richard M. Daley announced the creation of a $110 million loan pool that
will make affordable financing available to Chicago residents to help them purchase a home,
improve their current residence or avoid foreclosure.

Nineteen lending institutions contributed to the pool, created by Neighborhood
Housing Services of Chicago (NHS). In addition, the MacArthur Foundation will
make a $9 million investment and the City will contribute $5 million per year over the
next 3 years.

“We continue to see record numbers of foreclosures in our neighborhoods, as hardworking

families struggle to meet mortgage
payments that have grown beyond
their means. In addition, with
credit so tight, many homeowners
find it almost impossible to find
an affordable loan that would help
them purchase a new home or
make repairs to the home where
they live,” Mayor Daley said.
The initiative will offer affordable
financing to help low and mod-

erate income Chicago residents

keep, improve or purchase homes, Mayor Richard M. Daley, Alderman Ray Suarez (31st Ward),

and help preserve and stabilize  Alderman Willie Cochran (20th Ward), and executives from

neighborhoods. participating banks and NHS of Chicago announced a new
8110 million loan pool that will assist Chicago residents with

. home purchases, repairs, and foreclosure prevention.
The new loan pool will help about

1,300 to 1,400 potential or existing
Chicago homeowners who cannot access the credit they need or are at risk of foreclosure and
need to refinance to a more affordable loan.

Participating lenders include Northern Trust Company, Park National, MB Financial Bank,
Harris Trust and Savings Bank, The Private Bank and Trust Co., Citibank FSB, National
City Bank, State Farm Bank, Standard Bank, Allstate Bank, Cole Taylor Bank, Beverly Bank,
Community Savings Bank, First Savings Bank of Hegewisch, Hoyne Savings Bank, Park
Federal Savings Bank, Prospect Federal Savings, Wells Fargo CDC, and Midwest Bank and
Trust.

Since 2003, NHS has sponsored two similar loan funds totaling $170 million that have served
over 1,700 Chicago homeowners.

Affordable Housing Plan 2009-2013 8 Quarter ending September 2009




IMPROVEMENT AND PRESERVATION
OF HOMES

In 2009, the Department of Community Development has a goal to commit more than $20
million to assist more than 2,000 households repair, modify or improve their homes.

Through the third quarter, DCD committed $13 million in resources to support 1,400 units,
achieving 66% of the annual improvement and preservation resource allocation goal and 71%
of the annual improvement and preservation unit goal.

TaxSmart Mortgage Credit Certificate Program

TaxSmart is a Mortgage Credit Certificate (MCC) program that provides a federal income tax
credit to qualified homebuyers. Under the program, homebuyers receive an MCC to reduce
income taxes by an amount equal to 20% of the interest paid on a mortgage. The tax credit
may be claimed each year the home buyer continues to live in a home financed under this
program.

During 2009, the Department has committed to assist 200 households with over $34 million
in resources. Currently TaxSmart has provided grants to 160 households totaling over
$26.9 million in resources, achieving 79% of the annual homeownership resource allocation
goal and 80% of the units assisted goal.
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TaxSmart Mortgage Assistance Program
January 1, 2009 - September 30, 2009
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POLICY AND LEGISLATIVE AFFAIRS

Rents Right Expo
In September, DCD hosted the 6th Annual Rents Right Expo featuring information
and support on the many aspects of rental housing. The free event, held at Fosco Park,
1312 S. Racine Ave. in the 2nd Ward, presented dozens of exhibitors, including government
and community agencies, banks, insurance
companies, developers of rental housing,
property managers and more. Seminars
were offered for landlords and tenants,
providing information on conflict resolu-
tion, housing discrimination, common
building code violations and other aspects
of rental housing.

For the last six years, the City has joined
with Chicago Rents Right to provide ten-
ants and landlords with a source of help

they can rely on and trust for answers

Staff from the Lawyers Committee for Better Housing
! (LCBH) assist a renter with legal issues at the
the Rental Housing Expo. Rents Right Expo, held on September 26th at
Fosco Park in the 2nd Ward.

about rental property questions by hosting

The City and the Rents Right campaign

want to encourage landlords and tenants to work together for the well being of all Chicago
neighborhoods. Good relationships depend on mutual respect, communication and an
understanding of applicable laws and available resources.

Stimulus Update

President Obama’s Making Home Affordable Program

Also in the third quarter, President Obama has continued to develop the Making Home
Affordable Program in response to input from those impacted by the housing crisis. In July,
the program was modified to allow borrowers to refinance mortgages worth up to 125%
of their current home value. Currently 12% of the homeowners believed to be eligible for
loan modifications under Making Home Affordable have received assistance, representing a
number the Treasury department believes is on track to meeting their goal of 500,000 trial
modifications by November 1st.

In addition, the Department is continuing to receive feedback from Neighborhood Housing
Services of Chicago in regards to residents previously assisted at “Fix Your Mortgage” events.
Currently, of the 1,191 homeowners in attendance, 532 applications were deemed eligible for
assistance. Of those, 80 have been approved, 57 have been denied for various reasons, 345 remain
pending with the lender, and 50 have seen no response from the lender. The City is working
with NHS to encourage lenders to act on requests for modifications in timely manners.
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City of Chicago Department of Community Developments
Summaries of Approved Multifamily Developments

Third Quarter 2009

Attachments

Enola A. Dew Apartments
4603 W. Gladys
Housing Opportunity Means Empowerment Ill, Inc./ Habilitative Systems Inc./ Donald Dew

Kenmore Senior Apartments
5040 N. Kenmore Av.
Chicago Housing Authority/ Kenmore Senior Housing, LLP

Legends South A-2
Area generally located at/bounded by 11-41 W. 43 St,,
2-100 W. 45™ St., 4302-4506'S. State St., 4301-4507 S. Federal St.
Legends A-2, LLC/ Brinshore-Michaels, LLC
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BORROWER/DEVELOPER:

City of Chicago Department of Community Development
Project Summary

Second Quarter 2009

Habilitative Systems Inc./ Donald Dew

FOR PROFIT/NOT-FOR-PROFIT: Not-For-profit

PROJECT NAME AND ADDRESS: Enola A. Dew Senior Apartments

4603 W. Gladys

WARD/ALDERMAN: 24"™ Ward/Alderman Sharon Denise Dixon

COMMUNITY AREA: Austin

CITY COUNCIL APPROVAL:

TYPE OF PROJECT:

DOH LOAN:

CITY LAND:

desk.

$1,999,180 in HOME, Corporate and/or program income tunds

Conveyance of one city-owned parcel located at 4603 W, Gladys

Avenue valued at $360,000 for $1.

UNIT MIX/ RENTS

Type Number | Rent Income Levels Served
One-bedroom 59 $411* 50% AMI
Two-bedroom I NA Resident Manager
Total 60

“This project has afso applicd for a Project Rental Assistance Contraet (PRAC) through HUD.
he contract has an imtial term of 3 years and is renewable subject to annual appropriations. |t
allows the tenant to pay 30%% of their adjusted monthly income for rent with HUD paying the
rematnder of the contract amount.

Appendices - 13

Housing Opportunity Means Empowerment HIL Ine/

New construction of a 60 one-bedroom HUD 202 units for
seniors age 62 and older. 59 units will be for seniors
earning no more than 50% AMI and one unit will be set
aside for an on-site manager. The ground tloor will contain
a multi-purpose room, lounge/quite room, community
bathrooms, office space, a contercnce room, and a security



Project Summary

Enola A. Dew Senior Apartments

Page 2
PROJECT COSTS
Amount Per Unit Y% of Project
Acquisition $81 $0 0%
Construction $9,876,547 $164,609 36%
Contingency $273,334 $4,556 2%
Soft Costs $804,411 $13,-407 7%
Developer Fee $520,492 $8,675 5%
Total $11,747,785 $191,247 100%
PROJECT FINANCING
Source Amount Rate Per Unit % of Project
HUD Section 202 $8,594,700 NA $143,245 75%
City of Chicago- HOME $1,999,180 NA $33,320 17% -
HUD Amended Funds $541,900 NA $9,032 5%
HUD Predevelopment Grant $339,005 NA $5,650 3%
Total $11,474,785 $191,247 100%
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City of Chicago Department of Community Development

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

COMMUNITY AREA:

CITY COUNCIL APPROVAL:

TYPE OF PROJECT:

MF BONDS:

FEE WAIVERS:

UNIT MIX/ RENTS

Project Summary

Second Quarter 2009

Chicago Housing Authority/ Kenmore Senior Housing, LLP
Not-For-profit

Kenmore Senior Housing
5040 N. Kenmore Av.

48™ Ward/Alderman Mary Ann Smith

Uptown

Acquisition and rehabilitation of and existing CHA

_building into 100 one-bedroom rental apartments for low-

income seniors aged 62 years and older. Tenants may not
exceed 60% AMI. Building amenities include a laundry
facility, communal mutli-purpose room, and a communal
kitchen.

Up to $20,000,000 to the Chicago Housing Authority

Type Number | Rent Income Levels Served
One Bedroom 100 $480 60% AMI
Total 100

Utilitics: Tenants will not pay for any utilitics except telephone service, in-room cable, and DSL.
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Project Summary
Kenmore Senior Housing
Page 2

PROJECT COSTS
Amount Per Unit % of Project
Acquisition $3,500,000 $35,000 12%
Construction £20,980,595 $209,806 70%
Soft Costs $3,710,979 $£37,110 12%
Developer’s Fee £1.847,079 $18.471 6%
Total £30,038,653 $£300,387 100%
PROJECT FINANCING
Source Amount Rate Per Unit % of Project
Investor Equity $17,388,172* NA $137,273 69.5%
CHA Loan $3,666,250 NA $27,257 13.8%
4% Tax Credits $8,984,130 NA $10,468 5.3%
Own Investment $100 NA $8,098 4.1%
Total $30,038,653 $300,387 100%

*resulting from the transfer of City of Chicago bonding authority

**equity generated through 4% tax credits resulting from the sale of city bonds
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City of Chicago Department of Community Development

BORROWER/DEVELOPER:

FOR PROFIT/NOT-FOR-PROFIT:

PROJECT NAME AND ADDRESS:

WARD/ALDERMAN:

COMMUNITY AREA:

CITY COUNCIL APPROVAL:

TYPE OF PROJECT:

LIHTC:

UNIT MIX/ RENTS

Project Summary

Second Quarter 2009

Legends A-2, LLC/ Brinshore-Michaels, LLC
For Profit

Legends South Phase 2-A
Generally located at/bounded by 11-41 W. 43" 8t 2-100 W.
45™ St., 4302-4506 S. State St., 4301-4507 S. Federal St.

3" Ward/Alderman Pat Dowell
Grand Boulevard
N/A (Tax Credits only)

New construction of a 138 mixed-income rental units on
CHA-owned land that formerly comprised part of the
Robert Taylor Homes. 60-units will replace public
housing for Robert Taylor residents, 50-units will receive
rent restrictions, and the remaining 28-units will be
unrestricted with market-rate rents. Unit size will range
from one-to-four bedrooms. The development will
integrate green design features including high efficiency
construction materials and landscaping to minimize storm
water run-oft.

$2,362,000 in Low-Income Housing Tax Credits @ $.78
generating $18,432,600 in equity.

(IHDA is contributing $1.5 mitlion in LIHTCs generating an additional
$11.7 miltion in equity)

Total LIHTC contribution is $30,120,488

Type S:f; Rents 60(6‘:‘;::" Rents Rl:\nt[grl;‘rfitts Rents
One Bedroom 8 $375 7 $745 S $825
Two Bedroom 23 $375 23 $8935 ] $1,050
Three Bedroom 20 $375 20 1,030 b $£71.250
Four Bedroom 7 $375 0 NA 0 NA
Total 60 30 28

“Tenant to pay heat-gas, how water & cooking-gas, and other clectric
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Projeet Summary
Legends South Phase 2-A
Page 2

PROJECT COSTS

Amount Per Unit % of Project
Acquisition $0 $0 0%
Construction $33,628,999 $243,688 74.7%
Other Construction $3.331,450 $24,140 7.4%
Soft Costs $4,240,529 $30,728 9.4%
Devcelopers Fee $1o11.214 $13.849 4.2%
Deferred Developers Fee £710,000 $5,145 1.5%
Reserves $1.223.302 $8.865 2.7%
Total 845,045,495 $£326,416 100%
PROJECT FINANCING
Source Amount Rate Per Unit % of Project
IP Morgan Chase Equity/ | ¢35 595 849 | 6.5% 50 0%
Construction Bridge*
::r:‘v‘;fnr;; t‘;f‘l’:cg_“ge $3,560,000 7.5% $25,797 7.9%
CHA/HOPE VI $10,654,907 3% $77,209 23.6%
Deferred Developers Fee $710,000 NA $5,145 1.6%
Owner Equity $100 NA $1 0%
LIHTC Equity $30,120,488 NA $218,264 66.9%
Total $45,045,495 $326.416 100%

“The equity/ construction loan will bridge the balance of equity not disbursed during the construction period. The

bridge will be disbursed throughout the construction period and will be paid off by the remainder of equity
installments at construction completion.
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Department of Community Development
Neighborhood Lending Program
January 1 - June 30, 2009

g::;:z; Primary Address A:::n ' Ward
2009,1 9025 S. Laflin $18,373 21
2009,1 5640 S. Christiana $8,560 14
20091 2247 N. La Porte $260,000 31
20091 7527 S Luella $31,450 7
20091 4840 S Bishop $213,942 20
20091 3853 West Polk St $8,000 24
20091 2247 N. La Ponte $39,800 31
20091 4610 S Calumet $5,400 3
2009,1 1238 W. 115th St. $135,200 34
2009,1 820 E 38th Place $27,200 4
20091 4053 S Michigan $33,420 3
20091 6050 S. Princeton Ave. 542,394 20
20091 6653 S Maryland $5,200 5
20091 4933 S Hermitage $211,600 16
20091 6415 S. Wood $125,700 15
2009,1 3841 West Lexington $8,621 24
2009,1 4526 West Maypole $132,070 28
20091 3113 N. Christiana $295,800 35
20091 5700 S. Kostner $28,000 13
2009,1 777 N. Michigan Avenue $173,090 42
20091 2709 N Rutherford $22,500 36
20091 2064 W 75th Place $20,000 18
2009,1 7325 S. Emerald $270,400 17
20091 115 S Mayfield $8,749 29
20091 118 S. Parkside Avenue $130,506 29
20091 1725 North Kedzie $424,000 26
2009,1 6036 S. Paulina St $9,357 15
2009,1 1515 South Kolin $48,075 24
2009,1 5811 N Campbell $38,250 40
20091 538 W. 43rd Place $248,900 11
2009,1 7026 S Constance $42,360 5
2009,1 7231 S. Green Street $107,700 17
2009,1 2315 N. Mason $25,483 37
20091 7716 S Wolcott $203,257 18
2009,1 706 East 106th Street $164,500 9
2009,1 13033 South Burley $197,650 10
20091 115675 South Racine Street $41,448 34
2009,1 6510 S. Sangamon $51,154 17
20091 7949 South Stewart Ave $139,996 17
20091 5648 S May Street $20,515 16
2009,1 6814 S Claremont $14,000 17
20091 10610 Avenue F $14,800 10
2009, 1 3140 S Kostner $39,600 13
2009,1 4832 S. Shakespear $34,175 31
20091 8826 S. Hamilton Avenue $381,100 19
2009,1 11036 S. Indiana Ave. $161,330 9
20091 3901 N. Qketo $285,800 38
2009,1 1611 South Drake $97,518 24
2009,1 449 West 118th Street $146,507 34
20091 7047 S. Winchester Ave $33,306 17
20091 5840 S Ellis $21,596 8
2009,1 10849 S Avenue N $22,000 10
20091 511 West Division 5196,600 27
2009,2 1000 E 53rd Street $28,050 4
20092 8049 S Kilbourn $127.890 13
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Department of Community Development

Neighborhood Lending Program
lanuary 1 - June 30, 2009

?:::t:; Primary Address A'r.::t:‘n ' Ward
2009,2 950 N Drake $12,200 27
2009,2 1728 W Farwell 39,500 49
2009,2 7322 S. Constance $152,790 8
2009,2 2655 W Cortez $29,150 1
2009,2 4517 South Vincennes Ave $176,300 3
20092 1937 West Diversey $371,000 32
2009,2 4207 West Adams $221,300 28
2009,2 7914 S. Sangamon $316,991 17
2009,2 7415 South Rhodes Ave $242,474 6
2009,2 4016 N Spaulding $13,600 33
2009,2 9950 South Prospect $64,660 19
2009,2 4825 W Ainslie $35,700 45
2009,2 12230 S Princeton $23,500 34
2009,2 10500 S King Drive $19,500 9
2009,2 8005 S. LaSalle St $192,000 17
2009,2 4755 S Karlov $24,600 14
2009,2 11549 South Bishop $13,675 34
2009,2 3052 North Kenneth Ave $182,000 31
2009,2 1425 North Luna $274,907 37
2009,2 3717 W. Hayford $202,290 18
2009,2 8035 S. Loomis $189,239 21
2009,2 11603 S. Throop $14,349 34
20092 1500 North Ridgeway $263,100 26
2009,2 3611 West 50th Place $215,750 14
2009,2 3744 N. Bernard $37,500 35
2009,2 1706 W. Huron $31,450 1
2009,2 1748 North Latrobe Ave $126,400 37
2009,2 7526 S Langley $194,100 6
2009,2 1748 North Latrobe Ave $27,387 37
2009,2 5740 S. Central Avenue $14,000 23
2009,2 8035 South Euclid $115,940 8
2009,2 5961 West Ohio $164,400 29
2009,2 3830 West Congress Pkwy $222,140 24
2009,2 2408 S. Karlov $18,000 22
2009,2 2834 W. 57th Street $11,700 16
2009,2 7357 S. Princeton $33,976 17
2009,2 8510 S. Phillips Avenue $141,050 7
2009,2 2138 W 50th p! $139,598 16
2009,2 7315 S Calumet $262,100 ¢]
2009,2 10322 South Calumet Ave $177,365 9
2009,2 10458 S Greenbay $17,000 10
20092 3611 West 50th Place $4,000 14
2009,2 9219 S. Racine $177,900 21
2009,2 6437 S Artesian $94,300 15
2009,2 3008 West Jackson $5,000 28
20092 6349 N. Rockwell $21,400 50
2009,2 6621 N. Lakewood Ave, $12,000 49
2009,2 4147 West 21st Street. $39,944 24
2009,2 5052 South Blackstone $18,250 4
2009,2 2900 N Central Park $21,500 30
2009,2 1021 Augusta Ave. $147,094 27
2009,2 8530 S Woodlawn 528,900 20
20092 1257 N. Maplewood Ave. 527,850 26
2009,2 10752 South Wabash Ave $203,025 9
20092 2520 S Qakley $31,335 25
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Department of Community Development

Neighborhood Lending Program
January 1 - June 30, 2009

8:3;::; Primary Address A:.::Jn ' Ward
20092 9334 S. Throop $35,300 21
2009,2 7211 S. University $197,000 5
2009,2 6212 S Vernon $32,000 20
2009,3 1001 W 15th Street $21,500 25
2009,3 1020 E. 461h Street $446,100 4
2009,3 10201 South Artesian $302,000 19
2009,3 10358 S King Drive $22,100 9
2009,3 10740 South Prairie ave $22,463 9
2009,3 10850 South Normal $149,400 34
2009,3 1229 E 57th Street $31,940 5
2009,3 12605 South Wentworth Ave $9,346 9
2009,3 1264 W, North Shore $188,743 49
2009,3 12862 S. Wallace St. $149,258 9
2009,3 1351 W. 98th Street $30,570 21
2009,3 1415 W Farwell $20,500 49
2009,3 1508 North Waller $143,000 29
2009,3 1625 East 85th Place $256,032 8
2009,3 1843 S Kiidare $144,000 24
2009,3 1843 South Karlov $44,000 24
2009,3 19 West 113th Street $112,606 34
2009,3 2114 N Laporte $1467,540 31
2009,3 2149 N Meade $28,900 29
2009,3 2426 S. Christiana $17,250 22
2009,3 2525 N. McVicker $24,9920 29
2009,3 2530 W Touhy $209,149 50
2009,3 2637 North Menard "$116,000] 30
2009,3 3000 W 53rd PL ‘ $190,805 14
2009,3 3141 W. 55th Street $13,600 14
2009,3 3153 West Washington Ave $209,000 28
2009,3 3351 N Kedvale $51,500 30
2009,3 336 W, Wellington Ave. $29,733 44
2009,3 3551 South King Dr. $47,390 4
2009,3 3768 W. Myrick $15,980 18
2009,3 3809 W 66th Place $32,000 13
2009,3 3845 West Lexington $39,237 24
2009,3 3900 W Congress Parkway $59,928 24
2009,3 4039 N Moody $35,700 38
20093 4229 N Keystone $19,600 39
2009,3 4342 West Cullerton $37,700 24
2009,3 4623 S Indiana $10,200 3
2009,3 4819 S. Prairie $17,000 3
2009,3 4900 w Rice Street $18,950 37
2009,3 4913 S. Justine $119,400 20
2009,3 5037 S. Loomis $125,363 16
2009,3 5259 S Homan 514,000 14
2009,3 5334 West Race $92,542 37
2009.3 536 W Belmont Ave $37,500 44
2009,3 5408 West Augusta Blvd $221,000 37
2009,3 5550 S. Sawyer §22,000 14
2009,3 5638 N. Winthrop Ave $158,000 48
2009.3 5735 S. Rockwell $179,931 16
2009,3 5836 S Prairia $59 950 20
20093 52720 South Seeley $134,000 15
2009.3 5234 W Patterson $21,500 38
2009,3 4560 W, Diversey Ave. $245,000 36
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Department of Community Development
Neighborhood Lending Program
January 1 - June 30, 2009

?:3;:; Primary Address A:-:::m Ward
2009.3 6747 S Damen 556,688 15
2009,3 46841 S. Cregier Ave $383,070 5
2009,3 7171 W Armitage $23,000 36
2009,3 7350 S Artesian $109,649 18
2009,3 7700 S. Aberdeen 539,885 17
2009.3 7713 S Pulaski $22,000 18
2009,3 3006 South Coles Ave $14,484 7
2009,3 8110 South Artesian Ave $205,000 18
2009,3 8119 S. Honore $217,000 18
2009,3 8125 S. Emerald Ave. $179,350 21
2009,3 8241 S Spaulding $225,072 18
2009,3 3247 S. Loomis Blvd. $26,296 21
2009,3 8339 3. Throop $188,171 21
2009,3 8356 South Colfax $239,100 7
2009,3 838 N Maplewood $28,900 1
2009,3 8409 S. Colfax $20,000 7
2009,3 846 W Ainslie $22,780 48
2009,3 8640 S Kedvale $23,500 18
2009,3 9344 S Ada $33,580 21

Appendices - /5



0 0 { 8E 0 0 0 0$ fos zy EZy |TVIOL ONVED OFV
0 1] 1 0 ] 0 0 03 0$ L 61 |joio) ApwogaBuig

B w

o

B

g

=™ ) .

{ X L sl | ze FEomETIAm Premutump s 1E

M L0t MLOSL
0 0 0 :14 0 ] 0 0% los 000°00€'$ 84 YOor lioio] Anwopnw
€ X £ sz et MO N 019 PRI N LOLD !
COO'CCES ve | Iy g N S PO M 5O ES
CD»)@ 4“ .
2
UDA M L0011 R
o X ec ks z 15 ueanieqy g gag o 1T
“O0E DA UOSAIOP ;
MEFLIIDN
% %00 | %08 | %09 | %05 | %0¢ [ . | $0DQ eoupisissy | uewdopaeg | 9Buny) umoQ
+tot| 18 | 9 s | e | et | YBnouy Bz peuubly Butvoy SILM puo) siun suun sun |
susIEY 1o rort i Aog | saomiogy | 1orog PIOM $SRIpDY BWON tuswdspang| ssupam i
JLU g}

A1 pulosu) 4 spun sqopioygy

aduDEIsTY Aty jo junowy 9 adAj

6007 ‘0€ Jequaidag - | Aionuor

iawdojareq Aunwiwo jo puswyuodac]

JONVYNIGYO SINIWIIINDIY T189VAI0LIY IVIOAYW

- 76

Appendicos



Capartmant of Cemmunity Cevalopment
Affordable Housing Density Bonus Committment
Currant as of Jura 30, 20C9

161 W Kinzia

tynd Devalcpimant

N o ad

boryrvact

$1,731,280.0(4

. Mumber of
Property Address Developar Ptan Commission Approval Type Projected Payment Cash Recervad Affordable Unds

2346-58 3. Wobash Ouve Tiin 3/172,0005% Lt N/A Ureat B
J01-319 5. Sargamran Steret 4
315 lackson Hauiner Propartias 3,17:3006 oty N/A Undy i
176 N Do Plairas / 859 W Masicaw Stain Cevelopment
Rundciph Sotvicas 10/6/2008 wiits NA M LOC §728,/56 8 24
1W fra lona Hoel Dara Hetsl, 1LC proymant $333,400 ¢ $335,4C0 C6

Tan st Celuware, LT, i0a
10 oyt Coluwora Prone Sroup, lnc | s torauar Jur-Cé Larymont $2,376.470 GO $2,376,420 00
Bl £ torrce 2asa Cevelapimant B 102008 Crpim et $1 425,303 .00 $1,3795,303 G4
VEDA hean Tha Alter Groug As 5t Rht vyt 3922 420 GG $972,420 O

Sennl Trwn Rasitannc)

1Parnsrs LLC, 4104 N Hacdem,
1235 Sraan, Tha Eerarslo 3 6634 1212008 gyt $785,400 C $785, 600 O

Purtnars LLC, 4104 N. Haclem,
1255 Graen, Tha Emarcld A GU634 //21/2006 surymant $224,400 0Qf $224,400.004
V51N State Stroet  (MOMO)  [Smuthtield Propartios, LLC 77,2605 Loyment $299.600.00f $799,000 60
TEQE ilfinois Cronge 8lue RHA As of Right poyment $639.828 COf $639,828.00;

Wouodlawn Developmant L.C
301-325 W Ohio (Bowna] (Matcapolitan Real Estofe) 5/19/2005 paymant $1,216,860.008 $1,216,860.00]
550 N. 51. Clair Strat Suthsrtand Paarsall Dev. Corp. As of Right payment 3373,180.004 $373,180.00)

ST TSI BN, 3TOTT
600 N Farbanks Ct Fairbanks 7/1/2005 puymend $580,880.004 $580,880.0f
6115, Wells IR Harrison, LLC As of Right puymant $22,734.50) $22,734.50)
542 5. Clark Smuthtiald Proparties, (LC A of Right poymant $225,965.00] $225,965.004
1001 W. VanBuran Sovithfisld Propartiss, LLC 6/1/2005 paymant $87,451.81 $87,451.81
1755 5. Siate 1 3th&State LLC 5/1/2005 paymant $247,254.00 $247,254.00
1400-16 S Michigan 1400 5 Michigan LLC 12/1/2005 peyment $432.316.8 $432,116.80]

IEAGWRK MTET AR DIve:
145456 5. Michigan Corp 5/19/2005 praymant $322,371.25 $322,371.25

TS WA KEOny, T30 TauTey
1555 §. Wabash Avenus S1., 3ed FI 60608 As of Right paymant $127,144 80 $127,144 8

T7TITPIC TIC o7 ©K7
1720 3. Michigon Avanus Davelopmant LLC 11/1/2005 puyment $915,63) 208 3915631201

TIT S AT AVET T3NS PR AN LTS Y

Indiana Chiettain Corst., 117172005 payment $414,451 500 3614 451 40f

G LGTAR LTI LTS L R e  to e
21C05 Irdiara LLC Sep-06 cuymant 3785,451 O 5285451 0Qf
J05-15 W ‘Nusi\muh:n Dopiter Rs.;“l Corpuranon 371672008 frgyment $470, 105 o $470 305 4€
217232 € Ere, 217 35N
Huron [Floir Tower} Nowpo Buildars, Inc 17712605 pugrnent §2,250,415 OC $2,250,415 (X

$1.711,280 O

1.5 W Walton /2 W Culware
{Scottish Rite - ‘¥alton on the

Park) Tha Entarpr.sn Companias Not aquicad paymant $2.4v8,385 00l $2,698,385.00)
‘Wabash Street, LLC, r/o
Pisdment Devalopmant, 327 5.
1327 S Wabash Songamon, 60607 77672006 paymant 5412351 Ct $1,432 416 80
618650 W. Washirgtony i01- 171 The Curneritors Group 70,
N. Car Ploinas LLC 127177005 paymeant $181 146 OO
210-218'W Lake LLC, 920
YG0-218'W Luke Si/706 N Wells [ York #d., #3720, Hinsdale 1L
St 60521 Meoy-0/ aymant $1,439,416 804
100N Loke Shore Crve (The Shalborre North 'Wiitar Sireet
Spira} Lp 4/19/2007 Jayrent $5,700,360 0
PSO N atarane | Randalph
Hotel) Atira Motels/iHM Hotals puyment 3474621 19

“OE Dotaro

feruco Covalopmant

n/ 19S5

Laymant

$3,330,870. 4

3T

LU Acqusititans, LLS, YO8 N

I Froncin 5t Halsted, Chicaga Aug-G8 coymant $2.654,1 640
535 NS Do Sethaciuid Paartal! Cov Corp, b7 1606 poyiment $3.595,112 35
P78 N Meboshy M3 E Loks Steaat [HAR Davalopmant, LG 42102008 jerymart $1,440, 584 7

GHE3G LLC 2/s Los Golub &

(630 N McCluy Compary 3/1.2008 paymant $7,920,806. 44
P1nE lopenor 1 E Scpunor, 1LC Fab-U6 piyment $940,960 GY
P72 5 Proine joha tode-i/Jo S

Froiomt 17125 Pravra LLC 27112006 cuymant $499,890 GO

{51 &/ Van Buran 401419 5
veobash Buckinghom-Wobash i)

Brchr ghom Wkash LD

4/18/2C09

svant

32,026 879 7

fotal
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Capatrant of Carmurity Cevelegmant
Affordable Housing Density Bonus Committment
Cuerant as of Juna 30, 2C0%

DENSITY BONUS: CANCELED PROJECTS

-

Propeny Address Quvuloper Plan Commussion Approval Type Projacted Payment Jute cancoled

T 168 § Surguman, 133-343

W Manre e $t Cympus Cordomimums, LG paymant §243,61/ OQctebar. G

2O 517 W Ao, 858674 N

Kuoogsbury, S00-507 W Ere (Park [501 Auron dulding

Kinysbury) Corporohan June-G&f paymant $853,32¢4 Augost-07)

3 East furan BE Furcn Assocaias Novimter-G¢f poyrent $153, 162 Agr-GoY

680 N Rush F XA 05 Eawt

Hurzn} (Canyon Ranch) Huron-Rush, LLC Dacamber-05) poyment 31,550,239 Jure-CHY

2100 S Pranae Avence 2100 S. Prore, LLC As of Righf poymaent $1129,730 August-CE
fawkarks Cevelopmaent

251 € Chio / $40 N Farkarks  {Assocites, LLC anuary-07 §1,042,745 Cetobar-08)

2055 S Praire (Chass

Lofts/Aristocrat) Warman Cevelopmaent September-05f puyment $578.947 CQy Janvory-C

1712 3. Praicie 1712 5. Praina LLC 21,4006 paymant §699,890 00 Septomber-09

Totul

§5,249,849.2
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