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PR S, ANNUAL TAX INCREMENT FINANCE REPORT
m“‘“ OFFICE OF ILLINOIS COMPTROLLER JUDY BAAR TOPINKA
Name of Municipality: Chicago Reporting Fiscal Year: 2011
County: Cook Fiscal Year End: 12/ 31 /2011

Unit Code: 016/620/30

First Name: Andrew J. . Last Name: Mooney
Address: City Hall 121 N. LaSalle ’ Title: TIF Administrator
Telephone: (312) 744-0025 ‘ - City: Chicago, IL Zip: 60602

E-Mail: TIFReports@cityofchicago.org

[ attest to the best of my knowledge, this report of the redevelopment project areas in:
City/Village of Chicago is complete and accurate at the end of this reporting

Fiscal year under the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.]
Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

% (5 17—

Written signature of TIF Administrator / . Date
| T

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

Name of Redevelopment Project Area Date Designated Date Terminated

105th/Vincennes . 10/3/2001 12/31/2025
111th Street/Kedzie Avenue Business District ‘ 9/29/1999 . " 9/29/2022
119th and Halsted : 2/6/2002 12/31/2026
119th/l-57 : 11/6/2002 ©12/31/2026
126th and Torrence 12/21/1994 12/21/2017
134th and Avenue K 3/12/2008 12/31/2032
24th/Michigan 7/21/1999 7/21/2022
26th and King Drive 1/11/2006 12/31/2030
35th and Wallace : 12/15/1999 12/31/2023 -
35th/Halsted 1/14/1997 12/31/2021
35th/State . 1/14/2004 12/31/2028
40th/State 3/10/2004 12/31/2028
43rd/Cottage Grove : 7/8/1998 ’ 12/31/2022
45th/Western Industrial Park Conservation Area . 3/27/2002 12/31/2026
47th/Ashland . 3/27/2002 12/31/2026
47th/Halsted 5/29/2002 12/31/2026
47th/King Drive 3/27/2002 12/31/2026
| 47th/State 7/21/2004 - 12/31/2028
49th Street/St, Lawrence Avenue : : 1/10/1996 -12/31/2020
51st/ Archer 5/17/2000 12/31/2024
53rd Street 1/10/2001 12/31/2025
60th and Western 5/9/1996 5/9/2019

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation Redevelopment Act [66 ILCS 5/11-74.4-3
et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]
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- .. ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF ILLINOIS COMPTROLLER JUDY BAAR TOPINKA

COMBTROLLER
M

Name of Municipality: Chicago Reporting Fiscal Year: 2011

County:Cook Fiscal Year End: 12/31 /2011

Unit Code: 016/620/30
63rd/Ashland 3/29/2006 12/31/2030
63rd/Pulaski 5/17/2000 12/31/2024
67th/Cicero 10/2/2002 : " 12/31/2026
67th/Wentworth 5/04/2011 12/31/2035
69th/Ashland 11/3/2004 12/31/2028
71st and Stony Island . 10/7/1998 10/7/2021
72nd and Cicero 11/17/1993 1117/2016
73rd and Kedzie 11/17/1993 : 11/117/2016
73rd/University 9/13/2006 12/31/2030
79th and Cicero 6/8/2005 12/31/2029
79th Street Corridor 7/8/1998 7/8/2021
79th Street/Southwest Highway 10/3/2001 12/31/2025
79th/Vincennes . 9/27/2007 12/31/2031
83rd/Stewart . 3/31/2004 12/31/2028
87th/Cottage Grove 11/13/2002 12/31/2026
89th and State - 4/1/1998 4/1/2021
95th and Western 7/13/1995 7/13/2018
95th Street and Stony Island 5/16/1990 12/31/2014
Addison Corridor North . 6/4/1997 6/4/2020
Addison South 5/9/2007 12/31/2031
Archer Courts 5/12/1999 12/31/2023
Archer/ Central 5/17/2000 12/31/2024
Archer/Western 2/11/2009 12/31/2033
Armitage/Pulaski ‘ 6/13/2007 . - 12/31/2031
Austin/Commercial 9/27/2007 ‘ 12/31/2031
Avalon Park/South Shore ‘ 7/31/2002 - 12/31/2026
Avondale 7/29/2009 12/31/2033
Belmont/ Central ‘ 1/12/2000 12/31/2024
Belmont/Cicero 1/12/2000 12/31/2024
Bronzeville . 11/4/1998 12/31/2022
Bryn Mawr/Broadway 12/11/1996 12/11/2019
Calumet Avenue/Cermak Road ' 7/29/1998 . 7/29/2021
Calumet River 3/10/2010 12/31/2034
Canal/Congress ‘ 11/12/1998 12/31/2022
Central West 2/16/2000 . 12/31/2024
Chatham-Ridge 12/18/1986 12/31/2010 (1)
Chicago/ Kingsbury . o 4/12/2000 12/31/2024
Chicago/Central Park 2/27/2002 12/31/2026
Chicago Lakeside Development — Phase 1 (USX) ' 5/12/2010 12/31/2034
Cicero/Archer ' 5/17/2000 12/31/2024
Clark Street and Ridge Avenue 9/29/1999 9/29/2022
Clark/Montrose : : : 7/7/1999 7/7/12022
Commercial Avenue 11/13/2002 12/31/2026
Devon/Sheridan 3/31/2004 12/31/2028

(1) This TIF has been terminated; however, the sales tax portion continues to exist for the sole purpose of servicing outstanding
obligations which may be retired early at which point the sales tax portion will also terminate.



ANNUAL TAX INCREMENT FINANCE REPORT

COMBTROLLER

e OFFICE OF ILLINOIS COMPTROLLER JUDY BAAR TOPINKA
Name of Municipality: Chicago Reporting Fiscal Year: 2011
County:Cook Fiscal Year End: 12/31 /2011
Unit Code: 016/620/30

Devon/Western 11/3/1999 12/31/2023

Diversey/ Narragansett ) 2/5/2003 12/31/2027

Division/Homan 6/27/2001 12/31/2025

Division/North Branch 3/15/1991 3/15/2014

Division-Hooker 7/10/1996 7/10/2019

Drexel Boulevard . 7/10/2002 12/31/2026

Eastman/North Branch 10/7/1993 10/7/2016

Edgewater/ Ashland 10/1/2003 12/31/2027

Elston/Armstrong Industrial Corridor 7/19/2007 12/31/2031

Englewood Mall ‘ 11/29/1989 11/29/2012

Englewood Neighborhood 6/27/2001 12/31/2025

Ewing Avenue 3/10/2010 12/31/2034

Forty-first Street and Dr. Martin Luther King, Jr. Drive 7/13/1994 7/13/2017

Fullerton/ Milwaukee . 2/16/2000 12/31/2024

Galewood/Armitage Industrial 71771999 71712022

Goose Island ‘ 7/10/1996 7/10/2019

Greater Southwest Industrial Corridor (East) 3/10/1999 12/31/2023

Greater Southwest Industrial Corridor (West) '4/12/2000 12/31/2024

Harlem Industrial Park Conservation Area 3/14/2007 12/31/2031

Harrison/Central ' . 7/26/2006 12/31/2030

Hollywood/Sheridan 11/7/2007 12/31/2031

Homan/Grand Trunk : 12/15/1993 12/15/2016

Homan-Arthington 2/5/1998 2/5/2021

Howard-Paulina 10/14/1988 . - 12/31/2012

Humboldt Park Commercial 6/27/2001 12/31/2025

irving Park/Elston ) 5/13/2009 - - 12/31/2033

Irving/Cicero 6/10/1996 12/31/2020

Jefferson Park Business District 9/9/1998 9/9/2021

Jefferson/ Roosevelt ) 8/30/2000 12/31/2024

Kennedy/Kimball 3/12/2008 12/31/2032

Kinzie Industrial Corridor 6/10/1998 6/10/2021

Kostner Avenue ' 11/5/2008 12/31/2032

Lake Calumet Area Industrial 12/13/2000 12/31/2024

Lakefront 3/27/2002 : 12/31/2026

Lakeside/Clarendon : 7/21/2004 . 12/31/2028

LaSalle Central 11/156/2006 12/31/2030

Lawrence/ Kedzie 2/16/2000 12/31/2024

Lawrence/Broadway 6/27/2001 12/31/2025

Lawrence/Pulaski 2/27/2002 12/31/2026

Lincoln Avenue 11/3/1999 12/31/2023

Lincoin-Belmont-Ashland 11/2/1994 11/2/2017

Little Village East 4/22/2009 12/31/2033

Little Village Industrial Corridor 6/13/2007 12/31/2031

Madden/Wells ‘ 11/6/2002 12/31/2026




ANNUAL TAX INCREMENT FINANCE REPORT
OFFICE OF ILLINOIS COMPTROLLER JUDY BAAR TOPINKA

COMBPTROLLER
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Name of Municipality: Chicago Reporting Fiscal Year: 2011

County:Cook Fiscal Year End: 12/31 /2011

Unit Code: 016/620/30
Madison/Austin Corridor i 9/29/1999 12/31/2023
Michigan/Cermak 9/13/1989 12/31/2013
Midway Industrial Corridor 2/16/2000 12/31/2024
Midwest ) 5/17/2000 12/31/2024
Montclare 8/30/2000 12/31/2024
Montrose/Clarendon . 6/30/2010 12/31/2034
Near North 7/30/1997 7/30/2020
Near South 11/28/1990 12/31/2014
Near West 3/23/1989 12/31/2013
North Branch (North) ‘ 7/2/1997 12/31/2021
North Branch (South) ‘ 2/5/1998 2/5/2021
North Pullman 6/30/2009 12/31/2033
North-Cicero 7/30/1997 7/30/2020
Northwest Industrial Corridor . 12/2/1998 12/2/2021
Ogden/Pulaski 4/9/2008 12/31/2032
Ohio/Wabash 6/7/2000 12/31/2024
Pershing/King 9/5/2007 12/31/2031
Peterson/ Cicero "2/16/2000 12/31/2024
Peterson/ Pulaski 2/16/2000 12/31/2024
Pilsen Industrial Corridor 6/10/1998 12/31/2022
Portage Park 9/9/1998 9/9/2021

‘| Pratt/Ridge Industrial Park Conservation Area 6/23/2004 12/31/2028

Pulaski Corridor 6/9/1999 6/9/2022
Randolph and Wells ‘ 6/9/2010 -12/31/2034
Ravenswood Corridor 3/9/2005 12/31/2029
Read-Dunning 1/11/1991 - 12/31/2015
River South 7/30/1997 7/30/2020
River West 1/10/2001 12/31/2025
Roosevelt/Canal . 3/19/1997 12/31/2021
Roosevelt/Cicero 2/5/1998 2/5/2021
Rooseveit/Racine 11/4/1998 12/31/2022
Roosevelt/Union : ) 5/12/1999 5/12/2022
Roosevelt-Homan 12/5/1990 12/31/2014
Roseland/Michigan 1/16/2002 , 12/31/2026
Sanitary Drainage and Ship Canal ’ . ' 7124/1991 . 7/24/2014
South Chicago : ; 4/12/2000 12/31/2024
South Works Industrial 11/3/1999 12/31/2023
Stevenson/Brighton 4/11/2007 12/31/2031
Stockyards Annex 12/11/1996 12/31/2020
Stockyards Industrial Commercial 3/9/1989 12/31/2013
Stockyards Southeast Quadrant Industrial 2/26/1992 2/26/2015
Stony Island Avenue Commercial and Burnside Industrial Corridors 6/10/1998 6/10/2033
Touhy/Western : 9/13/2006 12/31/2030
Weed/Fremont 1/8/2008 12/31/2032
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Name of Municipality: Chicago Reporting Fiscal Year: 2011
County:Cook Fiscal Year End: 12/31 /2011
Unit Code: 016/620/30
West Grand 6/10/1996 6/10/2019
West Irving Park 1/12/2000 12/31/2024
West Pullman industrial Park 3/11/1998 3/11/2021
West Woodlawn 5/12/2010 12/31/2034
Western Avenue North 1/12/2000 12/31/2024
Western Avenue Rock Island . 2/8/2006 12/31/2030
Western Avenue South 1/12/2000 12/31/2024
Western/Ogden - 2/5/1998 . 2/5/2021
Wilson Yard 6/27/2001 12/31/2025

Woodlawn ‘ 1/20/1999 1/20/2022




This page was revised August, 2012 upon the recommendation

of the Office of the lllinois Comptroller.

SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Ewing Avenue Redevelopment Project Area

Primary Use of Redevelopment Project Area*: Combination/Mixed

If "Combination/Mixed" List Component Types: Commercial/Residential

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act X Industrial Jobs Recovery Law
No Yes
Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief Executive Officer of the municipality that the mumc:pahty has complied with all of} .
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-|
22 (d) (3)] .
Please enclose the CEO Certification labeled Attachment B L * X
Opinion of legal counsel that municipality is in compliance with the Act, [65 ILCS 5/11-74.4-5 (d) (4) and S
5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C X
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
~|any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]
If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]
If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]
If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d} (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/11-74.6-22 (d) (8) (B)]
If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)
If yes, please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A Tist of all intergovernmental agreements in efféct in FY 2071, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]
If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

FY 2011 Section 2




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

| Reporting Year| Cumulative* |

Fund Balance at Beginning of Reporting Period [$ 647,046 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total
Property Tax Increment 215978 $ 215,978 9%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment ’ 0%
Local Utility Tax Increment : 0%
Interest 9 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers in from Municipal Sources (Porting in) 300,000 2,073,456 91%
Private Sources 0%
Other (identify source ; if multiple other sources, attach
schedule) 0%
Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period 515,987 |
Cumulative Total Revenues/Cash Receipts I's 2,289,434 | 100%)
Total Expenditures/Cash Disbursements (Carried forward from Section 3.2 268,100
Transfers out to Municipal Sources (Porting out) [ -

Distribution of Surplus | -

Total Expenditures/Disbursements [ 268,100 |
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS]| 247,887 |
FUND BALANCE, END OF REPORTING PERIOD L $ 894,933 |

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

* Except as set forth in the next sentence, each amount reported on the rows below, if any, is cumulative from the inception of the
respective Project Area. Cumulative figures for the categories of ‘Interest,’ ‘Land/Building Sale Proceeds’ and ‘Other’ may not be
fully available for this report due to either of the following: (i) the disposal of certain older records pursuant to the City’s records
retention policy, or (i) the availability of records only from January 1, 1997 forward.

FY 2011 TIF Name: Ewing Avenue Redevelopment Project Area




SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5)]

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended dqring reporting period)
FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (o),

: Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1) . =

2,098

$ 2,008
2. Cost of marketing sites—Subsections ()(1.6) and (0)(1.6) TP -

3. Property assembly, demolition, site preparation and environmental site improvement costs.|
Subsection (9)(2), (0)(2) and (0)(3) -

4. Costs of rehabilitation, reconstruction, repair or remodeling and replacement of existing public|:
buildings. Subsection (q)(3) and (0)(4)

5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5) . |
266,002
0
$
6. Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY ‘
$ -

FY 2011 TIF Name: Ewing Avenue Redevelopment Project Area



7. Cost of job training and retraining, including "welfare to work" programs Subsection (q)(5), (0)(7)
and (0)(12) .

8. Financing costs. Subsection (q) (6) and (0)(8)

9. Approved capital costs. Subsection (q)(7) and (0)(9)
{ :
$ -
10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (¢)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY
| o
g -
11. Relocation costs. Subsection (¢)(8) and (0)(10) = :
$ -
12. Payments in lieu of taxes. Subsection (q)(9) and (o)(11) : o
|
|
|

13. Costs of job training, retraining advanced vocational or career education provided by other|
taxing bodies. Subsection (q)(10) and (0)(12)

FY 2011 ] TIF Name: Ewing Avenue Redevelopment Project Area



14, Costs of reimbursing private developers for interest expenses incurred on approvedf
redevelopment projects. Subsection (q)(11)(A-E) and (0)(13)(A-E)

15. Costs of -‘construction of new housing units for low income and very low-income households.}
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY '

5 2

[TOTAL ITEMIZED EXPENDITURES - ; [ $ 268,100 |

FY 2011 , TIF Name: Ewing Avenue Redevelopment Project Area



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.*

Name Service Amount
HW Lochner Inc. Public Improvement $116,002
AECOM Technical Service Public Improvement $150,000

* This table may include payments for Projects that were undertaken prior to 11/1/1999.

FY 2011 TIF Name: Ewing Avenue Redevelopment Project Area




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD [ $ 894,933 |
Amount of Original
Issuance Amount Committed
1. Description of Debt Obligations
Committed for debt service $ -1 -
Total Amount Committed for Obligations ['$ -1$ - |

2. Description of Project Costs to be Paid

Committed for future redevelopment project costs 894,933
Total Amount Committed for Project Costs $ 894,933
TOTAL AMOUNT COMMITTED $ 894,933

SURPLUS*/(DEFICIT) $ -

*NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing
district.

FY 2011 TIF Name: Ewing Avenue Redevelopment Project Area




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X No property was acquired by the Municipality Within the Redevelopment Project Area

FY 2011 TIF Name: Ewing Avenue Redevelopment Project Area




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
Please include a brief description of each project.

Estimated
Investment for
Subsequent Fiscal | Total Estimated to

11/1/99 to Date Year Complete Project
TOTAL:
Private Investment Undertaken $ -1 -1$ 600,000
Public Investment Undertaken $ 100,000 | $ 300,000
Ratio of Private/Public Investment 0 : 2
Project 1:
Small Business Improvement Fund (SBIF) ** Project is Ongoing ***
Private Investment Undertaken $ 600,000
Public Investment Undertaken $ 100,000 | $ 300,000
Ratio of Private/Public Investment 0 2

** Depending on the particular goals of this type of program, the City may: i) make an advance disbursement of the entire public investment amount to the
City’s program administrator, ii) disburse the amounts through an escrow account, or iii) pay the funds out piecemeal to the program administrator as each
ultimate grantee’s rehabilitation work is approved under the program.

*x% Ag of the last date of the reporting fiscal year, the construction of this Project was ongoing; the Private Investment Undertaken and Ratio figures for this
Project will be reported on the Annual Report for the fiscal year in which the construction of the Project is completed and the total Private Investment figure
is available.

General Notes

(a) Each actual or estimated Public Investment reported here is, to the extent possible, comprised only of payments financed by tax increment revenues. In
contrast, each actual or estimated Private Investment reported here is, to the extent possible, comprised of payments financed by revenues that are not tax
increment revenues and, therefore, may include private equity, private lender financing, private grants, other public monies, or other local, state or federal

grants or loans.

(b) Each amount reported here under Public Investment Undertaken, Total Estimated to Complete Project, is the maximum amount of payments financed by
tax increment revenues that could be made pursuant to the corresponding Project's operating documents, but not including interest that may later be payable
on developer notes, and may not necessarily reflect actual expenditures, if any, as reported in Section 3 herein. The total public investment amount ultimately
made under each Project will depend upon the future occurrence of various conditions, including interest that may be payable on developer notes as set forth
in the Project's operating documents.

(c) Each amount reported here under Public Investment Undertaken, 11/1/1999 to Date, is cumulative from the Date of execution of the corresponding
Project to the end of the reporting year, and may include interest amounts paid to finance the Public Investment amount. Projects undertaken prior to

11/1/1999 are not reported on this table.

(d) Intergovernmental agreements, if any, are reported on Attachment M hereto.

FY 2011 TIF Name: Ewing Avenue Redevelopment Project Area




STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

Attachment B

CERTIFICATION

TO:

Judy Baar Topinka

Comptroller of the State of llinois

James R. Thompson Center

100 West Randolph Street, Suite 15-500
Chicago, lllinois 60601

Attention: June Canello, Director of Local
Government

James R. Dempsey, Controller

City Colleges of Chicago

226 West Jackson Boulevard, Room 1125
Chicago, lllinois 60606

Herman Brewer

Director

Cook County Bureau of Planning & Dev.
69 West Washington Street, Suite 2900
Chicago, Illinois 60602

Lawrence Wilson, Comptroller

Forest Preserve District of Cook County
69 W. Washington Street, Suite 2060
Chicago, IL 60602

Jean-Claude Brizard

Chief Executive Officer

Chicago Board of Education

125 South Clark Street, 5th Floor
Chicago, Illinois 60603

Jacqueline Torres, Director of Finance
Metropolitan Water Reclamation District of
Greater Chicago

100 East Erie Street, Room 2429

Chicago, lllinois 60611

Douglas Wright

South Cook County Mosquito Abatement
District '

155th & Dixie Highway

P.O. Box 1030

Harvey, [llinois 60426

Michael P. Kelly, General Superintendent &
CEO ‘

Chicago Park District

541 North Fairbanks

Chicago, [llinois 60611

I, Rahm Emanuel, in connection with the annual report (the “Report”) of information
required by Section 11-74.4-5(d) of the Tax Increment Allocation Redevelopment Act, 65
ILCS5/11-74.4-1 et seq, (the “Act”) with regard to the Ewing Avenue Redevelopment Project
Area (the “Redevelopment Project Area”), do hereby certify as follows:



Attachment B

1. Tam the duly quaiiﬁed and acting Mayor of the City of Chicago, Illinois (the “City”)
and, as such, I am the City’s Chief Executive Officer. This Certification is being given by me in
such capacity.

2. During the preceding fiscal year of the City, being January 1 through December 31,
2011, the City complied, in all material respects, with the requirements of the Law, as applicable

from time to time, regarding the Redevelopment Project Area.

3. In giving this Certification, I have relied on the opinion of the Corporation Counsel of
the City furnished in connection with the Report, '

4. This Certification may be relied upon only by the addressees hereof.

IN WITNESS WHEREOF, I have hereunto affixed my official signature as of this 29th
day of June, 2012.

Rahm Emanuel, Mayor 7
City of Chicago, Illinois



DErPARTMENT OF Law

June 29, 2012

Judy Baar Topinka

Comptroller of the State of Illinois

James R. Thompson Center

100 West Randolph Street, Suite 15-500
Chicago, Illinois 60601

Attention:; June Canello, Director of Local
Government

James R. Dempsey, Controller

City Colleges of Chicago

226 West Jackson Boulevard, Room 1125
Chicago, Illinois 60606

Herman Brewer

Director

Cook County Bureau of Planning & Deyv.
69 West Washington Street, Suite 2900
Chicago, Illinois 60602

Lawrence Wilson, Comptroller

Forest Preserve District of Cook County
69 W. Washington Street, Suite 2060
Chicago, IL 60602

Re:  Ewing Avenue

CITY OF CHICAGO

Attachment C

Jean-Claude Brizard

Chief Executive Officer

Chicago Board of Education

125 South Clark Street, 5th Floor
Chicago, Illinois 60603

Jacqueline Torres, Director of Finance
Metropolitan Water Reclamation District
of Greater Chicago

100 East Erie Street, Room 2429
Chicago, Illinois 60611

Douglas Wright

South Cook County Mosquito Abatement
District

155th & Dixie Highway

P.O.Box 1030

Harvey, Illinois 60426

Michael P. Kelly, General Superintendent
& CEO

Chicago Park District

541 North Fairbanks

Chicago, Illinois 60611

Redevelopment Project Area (the “Redevelopment Project

Area”)

Dear Addressees:

I am the Corporation Counsel of the City of Chicago, Illinois (the “City”) and,
in such capacity, I am the head of the City's Law Department. In such capacity, I am
providing the opinion required by Section 11-74.4-5(d)(4) of the Tax Increment
Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq. (the “Act”™), in connection
with the submission of the report (the “Report™) in accordance with, and containing
the information required by, Section 11-74.4-5(d) of the Act for the Redevelopment

Project Area.

121 NORTH LASALLE STREET, ROOM 600, CHICAGO, ILLINOIS 60602



Attachment C

Opinion of Counsel for 2011 Annual Report June 29, 2012
Page 2 ,

Attorneys, past and present, in the Law Department of the City and familiar with the
requirements of the Act, have had general involvement in the proceedings affecting the Redevelopment
Project Area, including the preparation of ordinances adopted by the City Council of the City with
respect to the following matters: approval of the redevelopment plan and project for the Redevelopment
Project Area, designation of the Redevelopment Project Area as a redevelopment project area, and
adoption of tax increment allocation financing for the Redevelopment Project Area, all in accordance
with the then applicable provisions of the Act. Various departments of the City, including, if applicable,
the Law Department, Department of Housing and Economic Development, Department of Finance and
Office of Budget and Management (collectively, the “City Departments”), have personnel responsible for
and familiar with the activities in the Redevelopment Project Area affecting such Department(s) and with .
the requirements of the Act in connection therewith. Such personnel are encouraged to seek and obtain,
and do seek and obtain, the legal guidance of the Law Department with respect to issues that may arise
from time to time regarding the requirements of, and compliance with, the Act.

In my capacity as Corporation Counsel, I have relied on the general knowledge and actions of the
appropriately designated and trained staff of the Law Department and other applicable City Departments
involved with the activities affecting the Redevelopment Project Area. In addition, I have caused to be
examined or reviewed by members of the Law Department of the City the certified audit report, to the
extent required to be obtained by Section 11-74.4-5(d)(9) of the Act and submitted as part of the Report,
which is required to review compliance with the Act in certain respects, to determine if such audit report
contains information that might affect my opinion. Ihave also caused to be examined or reviewed such
other documents and records as were deemed necessary to enable me to render this opinion. Nothing has
come to my attention that would result in my need to qualify the opinion hereinafter expressed, subject to
the limitations hereinafter set forth, unless and except to the extent set forth in an Exception Schedule
attached hereto as Schedule 1.

Based on the foregoing, I am of the opinion that, in all material respects, the City is in
compliance with the provisions and requirements of the Act in effect and then applicable at the time
actions were taken from time to time with respect to the Redevelopment Project Area.

This opinion is given in an official capacity and not personally and no personal liability shall
derive herefrom. Furthermore, the only opinion that is expressed is the opinion specifically set forth
herein, and no opinion is implied or should be inferred as to any other matter. Further, this opinion may
be relied upon only by the addressees hereof and the Mayor of the City in providing his required
certification in connection with the Report, and not by any other party.

Verypruly yours, |

Steph'en R. Patton
Corporation Counsel




SCHEDULE 1

(Exception Schedule)

(X)  No Exceptions

( ) Note the following Exceptions:



ATTACHMENTS D, E and F

ATTACHMENT D

Activities Statement

Projects that were implemented during the preceding fiscal year, if any, are set forth below:

Name of Project
Small Business Improvement Fund

Redevelopment activities undertaken within this Project Area during the preceding fiscal year, if any, have been made
pursuant to: (i} the Redevlopment Plan for the Project Area, and (ii) any Redevelopment Agreements affecting the Project
Area, and are set forth in Section 3 herein by TiF-eligible expenditure category.

ATTACHMENT E
Agreements

Agreements entered into concerning the disposition or redevelopment of property within the Project Area during the preceding
fiscal year, if any, are attached hereto.

None

ATTACHMENT F

Additional Information
The amounts shown elsewhere in this report, including those shown in Section 3 herein, have been used to pay for project

cost within the Project Area and for debt service (if applicable), all in furtherance of the objectives of the Redevelopment
Plan for the Project Area.

FY 2011 TIF Name: Ewing Avenue Redevelopment Project Area
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Meeting Date:
Sponsor(s):
Type:

Title:

Committee(s) Assignment:

ATTACHMENT D

02011-5506

®

Office of the Chicago City ||
Clerk

Office of the City Clerk

City Council Document Tracking Sheet

7/6/2011
Mayor Emanuel
Ordinance

Establishment of new Small Business Improvement Fund in
Ewing Avenue TIF District

Committee on Finance



CHICAGO July 28, 2011
To the President and Members of the City Council:

Your Committee on Finance having had under consideration

An ordinance authorizing an Amendment to the Small Business Improvement Fund Program.

Having had the same under adviéement, begs leave to report and recommend that your
. Honorable Body- pass the proposed . ‘ ’
: Ordinance Transmitted Herewith

This recommendation was concurred in by (a

of members of the committee with . dissenting vote(s):

Respectfully submitted

(signe [ ‘ &“\S M\‘w\/

Chairman




OFFICE OF THE MAYOR

CITY OF CHICAGO

RAHM EMANUEL.
MAYOR

July 6, 2011

TO THE HONORABLE, THE CITY COLINCIL

OF THE CITY OF CHICAGO
i.adies and Gentlemen:

At the request of the Commissioner of Housing and Economic Development, 1 transmit
herewith an ordinance establishing a new Small Business Improvement Fund in the Ewing
Avenue Tax Increment Financing District.

Your favorable consideration of this ordinance will be appreciated.

Very truly yours,

T il

Mayor



ORDINANCE

WHEREAS, the City of Chlicago ("City"), a home rule unit of government under Section 6(a),
Article ViI-of the 1970 Constitution of the State of lllinois, is ‘authorized under the provisions of the
Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., as amended from time
to time (the “Act"), to finance projects that eradicate blighted conditions and conservation area
factors through the use of tax increment allocation financing for redevelopment projects; and

WHEREAS, by an ordinance adopted by the City Council of the City ("City Council”) on July
21, 1999, and published in the Journal of Proceedings of the City Council ("Journal”) for said date at
pages 6307 to 8344, inclusive (the “Program Ordinance"), the City implemented a redevelopment
program known as the Small Business Improvement Fund program (the."Program”) to provide
financing assistance pursuant to the Act for the improvement of commercial and industrial facilities
of small businesses in certain redevelopment project areas of the City; and

WHEREAS, by ordinances adopted by the City Council, the first on November 8, 2000, and
_ published in the Journal for said date at pages 43877 to 43930, inclusive (the “First Amending
Ordinance") and the most recent adopted on June 8, 2011 (the "Thirty-First Amending Ordinance,”
collectively with the Program Ordinance, the First Amending Ordinance and the other amending
ordinances, the "SBIF Ordinance"), the City has restated and refined the Program and extended its
reach to additional redevelopment project areas of the City; and

WHEREAS, the City Council now desires to extend the Program to the Ewing Avenue
Redevelopment Project Area of the City (“New TIF/SBIF Area"), which is identified on Exhibit A
. attached hereto and incorporated herein, and that is not already reached under the SBIF Ordinance;
and

WHEREAS, the City Council, under the SBIF Ordinance, authorized HED to enter into an
agreement with SomerCor 504, Inc., an lllinois not-for-profit corporation ("SomerCor"), and HED
entered into such agreement on March 12, 2001, which agreement continues in full force and effect,
as amended from time to time, pursuant to which SomerCor performs certain administrative services
for the Program, and HED now desires to further amend that agreement by entering into a thirty-
second amending agreement (the “Thirty-Second Amending Agreement”) with SomerCor to (a)
extend the Program to the New TIF/SBIF Area;and (b) authorize SomerCor to continue providing the
same administrative services for the Program, which Thirty-Second Amending Agreement is set
forth in more detail on Exhibit A, attached hereto and incorporated herein; and

WHEREAS, the City's obligation to provide funds under the Thirty-Second Amending
Agreement may be met through (i) incremental taxes from the New TIF/SBIF Area; or (ii) any other
funds legally available to the City for this purpose; now, therefore,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO:

SECTION 1. The above recitals are expressly mcorporated inrand made a part of this
ordinance as though fully set forth herein.

SECTION 2, SomerCor is hereby authorized to continue to administer the Program, subject
to the supervision of HED.

SECTION 3. The Commissioner of HED or a designee of the Commissioner are each
SBIF — 32 AmendOrd 1 N



hereby authorized, with the approval of the City's Corporation Counsel as to legal form, to negotiate,
execute and deliver the Thirty-Second Amending Agreement between SomerCor and the City
substantially in the form attached hereto as Exhibit B and made a part hereof, and such other
supporting documents as may be necessary to carry out and comply with the provisions of the
Thirty-Second Amending Agreement, with such changes, deletions and _insertions as shall be
approved by the persons executing the Thirty-Second Amending Agreement.

SECTION 4. To the extent that any ordinance, resolution, rule, order or provision of the
Municipal Code of Chicago, or part thereof, is in conflict with the provisions of this ordinance, the
provisions of this ordinance shall control. All sections of the SBIF Ordinance in conflict with this
ordinance are hereby repealed to the extent of such conflict. If any section, paragraph, clause or
provision of this ordinance shall be heid invalid, the invalidity of such section, paragraph, clause or
provision shall not affect any of the other provisions of this ordinance.

SECTION 5. This ordinance shall be effective as of the date of its péééage.

SBIF — 32 AmendOrd 2



EXHIBIT A
Description of New TIF/SBIF Area

The following New TIF/SBIF Area was created pursuant to the ordinances listed below:

on March 10, 2010: (1) “An Ordinance of the City of Chicago, lllinois Approving a -
Redevelopment Plan for the Ewing Avenue Redevelopment Project Area”; (2) “An Ordinance
of the City of Chicago, lllinois Designating the Ewing Avenue Redevelopment Project Area
as a Redevelopment Project Area Pursuant to the Tax Increment Allocation Redevelopment
Act’; and (3) “An Ordinance of the City of Chicago, lllinois Adopting Tax Increment Allocation
Financing for the Ewing Avenue Redevelopment Project Area.”

SBIF — 32 AmendOrd 3
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EXHIBITB '
Form of Thirty-Second Amending Agreement

[See attached]



Thirty-Second Amending Agreement
to

ADMINISTRATIVE SERVICES AGREEMENT

. This Thirty-Second Amending Agreement to Administrative Services Agreement (the
“Agreement”) is made this ___ day of 2011, by and between the City of Chicago, a
municipal corporation and home rule unit of local government existing under the 1970 Constitution
of the State of lllinois (the "City"), acting through its Department of Housing and Economic
Development ("HED"), and SomerCor 504, Inc., an lllinois not-for-profit corporation ("SomerCor")
whose office address is Two East Eighth Street, Chicago, lllinois 60605 and whose federal tax
identification number is 36-3837330.

WHEREAS, the City is authorized under the provisions of the Tax Increment Allocation
Redevelopment Act, 65 ILCS 5/11-74.4-1 et seg., as amended from time to time (the "Act”), to
finance projects that eradicate blighted conditions and conservation area factors through the use of
tax increment allocation financing for redevelopment projects; and

WHEREAS, by ordinances adopted by the City Council of the City on July 21, 1999 and on
November 8, 2000, and published in the Journal of Proceedings of the City Council for said dates at
pages 8307 to 8344, inclusive, and pages 43877-43930, inclusive, respectively (the "SBIF
Ordinances"), the City implemented and amended a redevelopment program known as the Small
Business Improvement Fund program (the “SBIF Program”) to provide financing assistance
pursuant to the Act for the improvement of commercial and industrial facilities of small businesses in
certain redevelopment project areas ("TIF Areas”) in the City, and

WHEREAS, the City Council, under the SBIF Ordinances, authorized HED to enter into
agreements with SomerCor, and HED and SomerCor entered into one agreement on September 22,
1999 (“First SomerCor Agreement") and another agreement on March 12,2001 (“Second SomerCor
Agreement”), to administer the SBIF Programs on behalf of the City; and

WHEREAS, in an ordinance adopted by the City Council on October 31, 2001 and published
in the Journal of Proceedings of the City Council for said date at pages 69965 through 70047,
inclusive, (the "“Midwest TIF Area Ordinance") the City Council authorized HED to enter into an
agreement amending the Second SomerCor Agreement with SomerCor to enable SomerCor to
provide SBIF Program administrative services in the Midwest TIF Area (the "Midwest TIF Area
Amending Agreement”); and .

WHEREAS, by an ordinance adopted by the City Council of the City on May 1, 2002, and
publlshed in the Journal of Proceedings of the City Council for said date at pages 83769 to 83781,
inclusive (“Second Amending Ordinance”), the City Council authorized HED to enter into an
agreement amending the Second SomerCor Agreement with SomerCor to enable SomerCor to
provide SBIF Program administrative services in the Portage Park, Western Avenue North, Western
Avenue South, Fullerton/Milwaukee and Belmont/Central TIF Areas (the "Second Amendmg
Agreement"); and

WHEREAS, by an ordinance adopted by the City Council of the City on December 4, 2002,.
and published in the Journal of Proceedings of the City Council for said date at pages 100124 to
100135, inclusive ("Third Amending Ordinance"), the City Council authorized HED to enter into an

1



- agreement amending the Second SomerCor Agreement with SomerCor to enable SomerCor to
provide SBIF Program administrative services in the Madison/Austin Corridor and Humboldt Park
Commercial TIF Areas (the "Third Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on February 5, 2003,
and published in the Journal of Proceedings of the City Council for said date at pages 102793 to
102803, inclusive ("Fourth Amending Ordinance”), the City Council authorized HED to enter into an
agreement amending the Second SomerCor Agreement with SomerCor to enable SomerCor to
provide SBIF Program administrative services in the Northwest Industrial Corridor Redevelopment
Project Area (the “Fourth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City\on July 9, 2003, and
published in the Journal of Proceedings of the City Council for said date at pages 3418 to 3424,
inclusive (“Fifth Amending Ordinance"), the City Council authorized HED to enter into an agreement
amending the Second SomerCor Agreement with SomerCor which restated the SBIF Program rules
(the "Fifth Amending Agreement"); and '

, WHEREAS, by an ordinance adopted by the City Council of the City on November 3, 2004,

and published in the Journal of Proceedings of the City Council for said date at pages 34545 to
34554, inclusive (“Sixth Amending Ordinance”), HED extended the SBIF Program to -the
Lawrence/Kedzie Redevelopment Project Area of the City (the "Sixth Amending Agreement’); and

WHEREAS by an ordxnance adopted by the City Council of the City on September 14, 2005
and published in the Journal of Proceedings of the City Council for said date at pages 54724 to
54740, inclusive (“Seventh Amending Ordinance”), HED extended the SBIF Program to the
63rd/Pulaski, Belmont/Cicero, Lawrence/Pulaski, Peterson/Pulaski, West Irving Park, Greater
Southwest-West, Galewood/Armitage Industrial, Pilsen Industrial Corridor, 119th and Halsted, and
Pulaski Corridor Redevelopment Project Areas of the City and increased the amount of grant funds
available in the Fullerton/Milwaukee Redevelopment Project Area and the Lawrence/Kedzie
Redevelopment Project Area (the “Seventh Amendlng Agreement") and

WHEREAS, by an ordinance adopted by the City Council of the Clty on September 13, 2006
and published in the Journal of Proceedings of the City Council for said date at pages 83420 to
‘83440, inclusive (“Eighth Amending Ordinance”), HED extended the SBIF Program to twenty-one
redevelopment project areas of the City (the “Eighth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on February 7, 2007
and published in the Journal of Proceedings of the City Council for said date at pages 97661 to
97672, inclusive (“Ninth Amending Ordinance”), HED extended the SBIF Program to the
63rd/Ashland and Devon/Western Redevelopment Project Areas of the City (the “Ninth Amending
Agreement"); and

WHEREAS, by an ordinance adopted by the City Council of the City on June 13, 2007 and
~ published in the Journal of Proceedings of the City Council for said date at pages 2395 to 2402,
inclusive (“Tenth Amending Ordinance”), the City Council authorized HED to enter into an
agreement amending the Second SomerCor Agreement with SomerCorwhlch restated the SBIF
Program rules (the “Tenth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on October 31, 2007
and published in the Journal of Proceedings of the City Council for said date at pages 10929 to
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10942, inclusive ("Eleventh Amending Ordinance”), HED extended the SBIF Program to certain’
redevelopment project areas of the City (the "Eleventh Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on June 11, 2008 and
published in the Journal of Proceedings of the City Council for said date at pages 28833 to 28843,
inclusive ("Twelfth Amending Ordinance”), HED extended the. SBIF Program to "the
Michigan/Cermak Redevelopment Project Area of the City (the “Twelfth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on September 10, 2008
and published in the Journal of Proceedings of the City Council for said date at pages 36267 to
36277, inclusive ("Thirteenth Amending Ordinance”), HED extended the SBIF Program to the
Irving/Cicero Redevelopment Project Area of the City (the “Thirteenth Amending Agreement’); and

: WHEREAS, by an ordinance adopted by the City Council of the City on September 10, 2008
and published in the Journal of Proceedings of the City Council for said date at pages 36704 to
36711, inclusive (“Fourteenth Amending Ordinance”), the City Council authorized HED to enter into
an agreement amending the Second SomerCor Agreement with SomerCor which restated the SBIF
Program rules (the “Fourteenth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on February 11, 2009
and published in the Journal of Proceedings of the City Council for said date at pages 54738 to
54748, inclusive ("Fifteenth Amending Ordinance”), HED extended the SBIF Program to the
Hollywood/Sheridan Redevelopment Project Area of the City (the "Fifteenth Amending Agreement”);
and )
WHEREAS, by an ordinance adopted by the City Council of the City on March 18,2009 and
published in the Journal of Proceedings of the City Council for said date at pages 55750 to 55762,
inclusive ("Sixteenth Amending Ordinance”), HED extended the SBIF Program to the
Elston/Armstrong Industrial Corridor Redevelopment Project Area and 47"/Ashland Redevelopment
Project Area of the City (the "Sixteenth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on April 22, 2009 and
published in the Journal of Proceedings of the City Council for said date at pages 57265 to 57276,
inclusive (“Seventeenth Amending Ordinance”), HED extended the SBIF Program to the
Lawrence/Broadway Redevelopment Project Area and Touhy/Western Redevelopment Project Area
of the City (the “Seventeenth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on May 13, 2009 and
published in the Journal of Proceedings of the City Council for said date at pages 60322 to 60333,
inclusive (“Eighteenth Amending Ordinance”), HED extended the SBIF Program to the Austin
Commercial Redevelopment Project Area of the City (the "Eighteenth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on June 3, 2008 and -
published in the Journal of Proceedings of the City Council for said date at pages 63080 to 63090,
inclusive (“Nineteenth Amending Ordinance"), HED increased the amount of grant funds availabie in
the Clark Street and Ridge Avenue Redevelopment Project Area by an additional $1,000,000 to a
total, collective amount of $1,750,000 (the "Nineteenth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on June 30, 2009 and
published in the Journal of Proceedings of the City Council for said date at pages 64859 to 64871,
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- inclusive ("Twentieth Amending Ordinance”), HED extended the SBIF Program to the Midway
Industrial Corridor Redevelopment Project Area and increased the amount of grant funds available
in the Peterson/Pulaski Redevelopment Project Area by an additional $1,000,000 to a total,
collective amount of $1,500,000 (the “Twentieth Amending Agreement”); and

L WHEREAS, by an ordinance adopted by the City Council of the City on September 9, 2009
and published in the Journal of Proceedings of the City Council for said date at pages 69297 to
69308, inclusive (“Twenty-First Amending Ordinance”), HED increased the amount of grant funds
available in the 35"/Halsted Redevelopment Project Area by an additional $500,000 to a total,
collective amount of $1,250,000 (the “Twenty-First Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City'on November 18, 2009
and published in the Journal of Proceedings of the City Council for said date at pages 74011 to
74023, inclusive ("Twenty-Second Amending Ordinance"), HED extended the SBIF Program to the
95" Street and Stony Island Avenue, Avalon Park/South Shore, Harlem Industrial Park -
Conservation, and Western Avenue/Rock Island Redevelopment Project Areas of the City (the
“Twenty-Second Amending Agreement”); and :

WHEREAS, by an ordinance adopted by the City Council of the City on December 2, 2009
and published in the Journal of Proceedings of the City Council for said date at pages 79524 to
79546, inclusive (“Twenty-Third Amending Ordinance”), HED restated the SBIF Program Rules,
extended the SBIF Program to the Avondale and Woodlawn Redevelopment Project Areas, and
increaséd the amount of grant funds available in the Northwest Industrial Corridor Redevelopment
Project Area by an additional $1,000,000 to a total, collective amount of $2,500,000 (the “Twenty-
Third Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on January 13, 2010
and published in the Journal of Proceedings of the City Council for said date at pages 82434 to
824486, inclusive (“Twenty-Fourth Amending Ordinance”), HED extended the SBIF Program to the
Addison South Redevelopment Project Area (the "Twenty-Fourth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on February 10, 2010
and published in the Journal of Proceedings of the City Council for said date at pages 83847 to
83861, inclusive (“Twenty -Fifth Amending Ordinance”), HED extended the SBIF Program to the
47"‘/K|ng Drive, 79" Street Corridor and Armitage/Pulaski Redevelopment Project Areas and
increased the amount of grant funds available in the Madison/Austin Corridor and Weéstern Avenue
North Redevelopment Project Areas (the "Twenty-Flfth Amending Agreement") and

WHEREAS, by an ordmance adopted by the City Council of the City on June 9, 2010 and
published in the Journal of Proceedings of the City Council for said date at pages 92472 to 92483,
inclusive (“Twenty-Sixth Amending Ordinance”), HED increased the amount of grant funds available
in the Hollywood/Sheridan Redevelopment Project Area by an additional $750,000 to a total,
collective amount of $1,150,000 (the “Twenty-Sixth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on June 30, 2010 and
published in the Journal of Proceedings of the City Council for said date at pages 94477 to 94491,
inclusive (“Twenty-Seventh Amending Ordinance”), HED extended the SBIF Program to the
Roosevelt/Cicero, Western/Ogden and Little Village Industrial Corridor Redevelopment Project
Areas and increased the amount of grant funds available in the Belmont/Central and Portage Park
Redevelopment Project Areas (the "Twenty-Seventh Amending Agreement”); and
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WHEREAS, by an ordinance adopted by the City Council of the City on October 6,2010 and
published in the Journal of Proceedings of the City Council for said date at pages 99933 to 99946,
inclusive (“Twenty-Eighth Amending Ordinance”), HED extended the SBIF Program to the
Roosevelt/Homan and Ogden/Pulaski Redevelopment Project Areas and increased the amount of
grant funds available in the Devon and Western and Western Avenue/Rock Island- Redevelopment
Project Areas (the "Twenty-Eighth Amending Agreement”); and

WHEREAS, by an ordinance adopted by the City Council of the City on November 3, 2010
and published in the Journal of Proceedings of the City Council for said date at pages 104150 to
104161, inclusive ("Twenty-Ninth Amending Ordinance"), HED increased the amount of grant funds
available in the 111" Street/Kedzie Avenue Business District Redevelopment Project Area by an
additional $750,000 to a total, collective amount of $1,750,000; and

WHEREAS, by an ordinance adopted by the City Council of the City on February 9, 2011
and published in the Journal of Proceedings of the City Council for said date at pages 111666 to
111678, inclusive ("Thirtieth Amending Ordinance"), HED extended the SBIF Program to the
Read/Dunning Redevelopment Project Area and increased the amount of grant funds available in

' the Midwest Redevelopment Project Area by an additional $1,000,000 to a total, collective amount
of $2,500,000; and

WHEREAS, by an ordinance adopted by the City Council of the City on June 8, 2011 and
published in the Journal of Proceedings of the City Council for said date at pages to
, inclusive (“Thirty-First Amending Ordinance"), HED increased the amount of grant funds
available in the 35"/Halsted Redevelopment Project Area by an additional $500,000 to a total,
collective amount of $1,750,000; increased the amount of grant funds available in the 47"‘/K|ng
Drive Redevelopment Project Area by an additional $1,000,000 to a total, collective amount of
$1,500,000; increased the amount of grant funds available in the North Branch South
Redevelopment Project Area by an additional $500,000 to a total, collective amount of $1,000,000;
and increased the amount of grant funds available in the Portage Park Redevelopment Project Area
by an addltlonal $500,000 to a total, collective amount of $1,660,000; and

WHEREAS., by an ordinance adopted by the City Council of the City on , 2011
and published in the Journal of Proceedings of the City Council for said date at pages to
, inclusive ("Thirty-Second Amending Ordinance”), HED extended the SBIF Program to

the Ewing Avenue Redevelopment Project Area (“Ewing Avenue Area"); and

) WHEREAS, the Thirty-Second Amending Ordinance authorized HED to enter into an
agreement with SomerCor to continue to provide SBIF Program administrative services, and HED
and SomerCor now desire to enter into such an agreement, which will amend the Second SomerCor
Agreement; and

NOW, THEREFORE, in consideration of the mutual promises and covenants set forth below,
the parties hereto agree as follows:

ARTICLE |

INCORPORATION AND RECITALS

The recitals set forth above are incorporated by reference as if fully set forth herein.
5 .



ARTICLE Il

REAFFIRMATION OF REPRESENTATIONS, WARRANTIES AND COVENANTS

SomerCor reaffirms each and every representation, warranty and covenant made in Article Il
of the Second SomerCor Agreement. SomerCor reaffirms that it has insurance in force that
conforms to the requirements of Section 4.8 of the Second SomerCor Agreement.

ARTICLE Il

AMENDMENTS TO SECOND SOMERCOR AGREEMENT

The Second SomerCor Agreement, as amended, is further amended, as follows.

(a) add the following text at the end of Exhibit 2 thereof:
; and
81) on March 10, 2010: (1) “An Ordinance of the City of Chicago, lllinois Approving a
Redevelopment Plan for the Ewing Avenue Redevelopment Project Area”; (2) "An
Ordinance of the City of Chicago, lllinois Designating the Ewing Avenue
Redevelopment Project Area as a Redevelopment Project Area Pursuant to the Tax
Increment Allocation Redevelopment Act”’; and (3) "An Ordinance of the City of
Chicago, lllinois Adopting Tax Increment Allocation Financing for the Ewing Avenue
Redevelopment Project Area.”

(b) add the following text at the end of Exhibit 5 thereof:
Ewing Avenue $300,000

(c) substitute the following for each occurrence of “Eighty-Five Million Seven Hundred Sixty
Thousand Dollars ($85,760,000)" in Section 4.2 thereof:

Eighty-Six Million And Sixty Thousand Dollars ($86,060,000)
ARTICLE IV

OBLIGATION TO PROVIDE DOCUMENTS

SomerCor shall execute and deliver to HED such documents as may be required by the
Corporation Counsel of the City to evidence SomerCor's participation in the Program, including, but
not limited to, the City’s current form of Economic Disclosure Statement and an opinion of counselin
substantially the form of Exhibit 1 attached hereto and incorporated herein.



IN WITNESS WHEREOF, the City and SomerCor have executed this Agreement as of the
date first set forth above. ‘

CITY OF CHICAGO
By:

Commissioner, Department
- of Housing and Economic Development -

SOMERCOR 504, INC.
By:

©ts:




EXHIBIT 1 to Thirty-Sécond Amending Agreement
Form of Counsel's Opinion

, 2011

City of Chicago
Department of Housing and Economic Development
121 North LaSalle Street
Chicago, Illinpis 60602

RE: Amending Agreement to Administrative Services Agreement (the "Agreement")
Ladies and Gentlemen:

| have acted as counsel for SomerCor 504, Inc., an lllinois not-for-profit corporation
("SomerCor"), in connection with the execution and delivery of the Agreement by and between
SomerCor and the City of Chicago, acting by and through its Department of Housing and Economic
Development (the "City"). SomerCor has requested that this opinion be furnished to the City.

In so acting as counsel for SomerCor | have.examined:

(i) an executed original of the Agreement;

(ii) the Articles of Incorporation, including all amendments thereto, of SomerCor
- as furnished and certified by the Secretary of State of the State of lllinois;

(iii) the By-Laws of SomerCor, as certified by the Secretary of SomerCor as of
the date hereof; and

(iv) the Certificate of Good Standing dated ,.issued by the Office of the

-Secretary of State of the State of lliinois, as to the good standing of
SomerCor. : ‘ :

In my capacity as counsel, | have also examined such other documents or instruments as l‘
have deemed relevant for the purposes of rendering the opinions hereinafter set forth.

| have also assumed, but have no reason to question, the legal capacity, authority and the
genuineness of the signatures of and due and proper execution and delivery by the respective
parties other than SomerCor which has made, executed or delivered or will make, execute and
deliver the agreements and documents examined by me.

| express no opinion as to (i) the laws of any state or jurisdiction other than the State of
linois (and any political subdivisions thereof) and the United States of America; and (ii) any matters
pertaining or relating to the securities laws of the United States of America, the State of lllinois or
any other state.

Based upon and subjéct to thé assumptions and qualifications herein stated, itis my opinion
that: s '
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1. SomerCor is a not-for-profit corporation, duly organized and validly existing under the

" laws of the State of lllinois, SomerCor has made all filings required by the laws of the

~ State of lllinois in respect of its formation and continuing existence, and has all

requisite authority to carry on its business and to execute and deliver, and to
consummate the transactions contemplated by, the Agreement,

o 2. The Agreement has been duly executed and delivered on behalf of SomerCor, and
constitutes a legal, valid and binding obligation of SomerCor, enforceable against
SomerCor in accordance with its terms, except to the extent that enforcement of any
such terms may be limited by: (a) applicable bankruptcy, reorganization, debt:
arrangement, insolvency or other similar laws generally affecting creditors' rights; or
(b) judicial and public policy limitations upon the enforcement of certain remedies
including those which a court of equity may in its discretion decline to enforce.

3. There is no action, suit or proceedlng at law or in equity pending, nor to my
knowledge threatened, against or affecting SomerCor, before any court or before
any governmental or administrative agency, which if adversely determined could
materially and adversely affect the ability of SomerCor to perform under the
Agreement or any of its business or properties or financial or other conditions.

4. The transactions contemplated by the Agreement are governed by the laws of the
State of lllinois.

5. The execution and delivery of the Agreement and the consummation of the
transactions contemplated thereby will not constitute:

A, a violation or breach of (i) the Articles of Incorporation of SomerCor, (ii) the
By-Laws of SomerCor, (jii) any provision of any contract or other instrument
to which SomerCor is bound, or (iv) any order, writ, injunction, decree,
statute, rule or regulation binding on SomerCor, or

B. a breach of any of the provisions of, or constitute a default under, or resultin
the creation or imposition of any lien or encumbrance upon any of the
property of SomerCor pursuant to any agreement or other instrument to
which SomerCor is a party or by which SomerCor is bound.

6. No action of, or filing with, any governmental or public body is required tb authorize,
or is otherwise required for the validity of, the execution, delivery and performance of
any of the Agreement.

This opinion is furnished for your benefit ahd may be relied upon by ybu and any such other
party in connection with the Agreement, but may not be delivered to or relied upon by any other
person or entity without written consent from the undersigned.

Very truly yours,



CITY OF CHICAGO
ECONOMIC DISCLOSURE STATEMENT
AND AFFIDAVIT

SECTIONI -- GENERAL INFORMATION

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable:

(\/
Domae Coe 50(‘(, Lac,

~  Check ONE of the following three boxes:

Indicate whether the Disclosing Party submitting this EDS is:
1. [{] the Applicant
OR .
2. [] alegal entity holding a direct or indirect interest in the Applicant, State the legal name of the
Applicant in which the Disclosing Party holds an interest: ,
OR
3. [] alegal entity with a right of control (see Section IL.B.1.) State the legal name of the entity in
which the Disclosing Party holds a right of control:

B. Business address of the Disclosing Party: GOL S, LaSalle . Sude- §10
Chua e sy TL  eogos

C. Telephone: 3UL-360-3%00 puy. BIL-3€0-3353  Email: __i?_(ﬁﬂ_m_&mg_f, com
D. Name of contact person: vmvlr& Feanl

E. Federal Employer Identiﬁcation No. (if you have one): m

F. Brlef description of contract, transaction or other undertaking (referred to below as the "Matter") to
which this EDS pertains. (Include pro;ect number and location of property, if apphcable)

‘;f“S %-x- F Aa&mm JS"cxl'lOn Slal\/?“’/s A‘(\’fbb"’mf)‘l'

G. Which City agency or department is requesting this EDS? Dv_p\ of Hewn LEN 4 Cwovere ‘%N‘J"?ﬂ‘"‘)

If the Matter is a contract being handled by the City’s Department of Procurement Services, please
complete the following:

Specification # . and Contract #

Ver. 09-01-10 Page 1 of 13



SECTION II -- DISCLOSURE OF OWNERSHIP INTERESTS
A. NATURE OF THE DISCLOSING PARTY

1. Indicate the nature of the Disclosing Party:

[] Person _ [ ] Limited liability company
" { ] Publicly registered business corporation [] Limited liability partnership
[ 1 Privately held business corporation " [] Joint venture
[ ] Sole proprietorship M Not-for-profit corporation .
[ ] General partnership : (Is the not-for-profit corporation also a 501(c)(3))?
[ ] Limited partnership []Yes B4 No
[ ] ‘Trust [ ] Other (please specify)
' S5o1(OY)

2. For legal entities, the state (or foreign country)of incorporation or organization, if applicable:

f\\‘moiQ

3. "For legal entities not organized in the State of Illinois: Has the organization registered to do
business in the State of Illinois as a foreign entity?

[]Yes "~ []No (X N/A
B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY:

1. List below the full names and titles of all executive officers and all directors of the entity. '
NOTE: For not-for-profit corporations, also list below all members, if any, which are legal entities. If
there are no such members, write "no members." For trusts, estates or other similar entities, list below
the legal titleholder(s). ' B

If the entity is a general partnership, limited partnership, limited liability company, limited liability
partnership or joint venture, list below the name and title of each general partner, managing member,
manager or any other person or entity that controls the day-to-day management of the Disclosing Party.
NOTE: Each legal entity listed below must submit an EDS on its.own behalf, ..

Name Title

- S Adhedument A

A\\ Mg,mkm(}: 4P Qy.Som‘; A0N Qe ‘u‘\’«l mn-":-t:ezj

2. Please provide the following information concerning each person or entity having a direct or
indirect beneficial interest (including ownership) in excess of 7.5% of the Disclosing Party. Examples
of such an interest include shares in a corporation, partnership interest in a partnership or joint venture,
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Attachment “A” to Economic Disclosure Statement for SomerCor 504
Board ofiDirectors List

Charles R. Brown — Board Member
Charles Krawitz — Board Member
Daniel T. Lang — Board Member
David Frank — Board Member & President
Donald Fumo — Board Member
Edward Fitzgerald ~ Board Member
Georgia Nordwall — Board Member
Gregory Donahue — Board Member -
John E. Day — Board Member
Jonathon D. Winick — Board Member
Joseph E. Shultz — Board Member

J. Lance Carter — Board Member

. Lynn Dubajic — Board Member
Michael Hawley — Board Member
Randall Usen — Board Member

" Richard J. Artman — Board Member
Jeff Scott — Board Member

-




interest of a member or manager in a limited liability company, or interest of a beneficiary of a trust,
estate or other similar entity. If none, state “None.” NOTE: Pursuant to Section 2-154-030 of the
Municipal Code of Chicago (“Municipal Code”), the City may require any such additional information
from any applicant which is reasonably intended to achieve full disclosure.

. ) : )
Name Business Address Percentage Interest in the
Disclosing Party
Noae

SECTION III -- BUSINESS RELATIONSHIPS WITH CITY ELECTED OFFICIALS

Has the Disclosing Party had a "business relationship," as defined in Chapter 2-156 of thé Municipal
Code, with any City elected official in the 12 months before the date this EDS is signed?

[]1Yes B No

If yes, please identify below the name(s) of such City elected official(s) and describe such
relationship(s):

SECTION 1V -- DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES

_The Disclosing Party must disclose the name and business address of each subcontractor, attorney,
lobbyist, accountant, consultant and any other person or entity whom the Disclosing Party has retained
or expects to retain in connection with the Matter, as well as the nature of the relationship, and the total
amount of the fees paid or estimated to be paid. The Disclosing Party is not required to disclose
employees who are paid solely through the Disclosing Party's regular payroll.

“Lobbyist” means any person or entity who undertakes to influence any leglslatlve or admlnlstratlve
action on behalf of any person or entity other than: (1) a not-for-profit entity, on an unpald basis, or (2)
himself., “Lobbyist” also means any person or entity any part of whose duties as an employee of
another includes undertaking to influence any legislative or administrative action.

If the Disclosing Party is uncertain whether a disclosure is required under this Section, the
Disclosing Party must either ask the City whether disclosure is requlred or make the disclosure.
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Name (indicate whether ~ Business Relationship to Disclosing Party Fees (indicate whether

retained or anticipated Address (subcontractor, attorney, paid or estimated.) NOTE:

to be retained) lobbyist, etc.) ‘ “hourly rate” or “t.b.d.” is
not an acceptable response.

Russell S\'\mgno (V\L\‘a'.awD A o Lasalle =dl’}oo . Eshimaldd  o¥
c/o . C\‘wx.(ék 1L 6obor less Mn'wﬁoo/m
Leven Pl .?q,u\s-te/.n. Lt : '

(Add sheets if necessary)

[ 1 Check here if the Disclosing Party has not retained,Anor expects to retain, any such persons or entities,
SECTION V -- CERTIFICATIONS

A. COURT-ORDEkED CHILD SUPPORT COMPLIANCE

Under Municipal Code Section 2-92-415, substantial owners of business entities that contract with
the City must remain in compliance with their child support obligations throughout the contract’s term.

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in

arrearage on any child support obligations by any Illinois court of competent jurisdiction?

[1Yes . ~ [INo 04 No person directly or indirectly owns 10% or more of the
. : ‘ Disclosing Party.

If “Yes,” has the person entered into a court-approved agreement for payment of all support owed and
is the person in compliance with that agreement?

[1Yes [1No
B. FURTHER CERTIFICATIONS

1. Pursuant to Municipal Code Chapter 1-23, Article I (“Article I”)(which the Applicant should "
-consult for defined terms (e.g., “doing business™) and legal requirements), if the Disclosing Party
submitting this EDS is the Applicant and is doing business with the City, then the Disclosing Party
certifies as follows: (i) neither the Applicant nor any controlling person is currently indicted or charged
with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, any
criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery,'
perjury, dishonesty or deceit against an officer or employee of the City or any sister agency; and (ii) the
Applicant understands and acknowledges that complianice with Article 1 is a continuing requirement for-
doing business with the City. NOTE: If Article I applies to the Applicant, the permanent compliance
timeframe in Article I supersedes some five-year compliance timeframes in certifications 2 and 3 below.

L
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2. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities
identified in Section ILB.1, of diis EDS:

a. are not presently debarred, suspended proposed for debarment, declared ineligible or voluntarily
excluded from any transactions by any federal, state or local unit of government;

b. have not, within a five-year period preceding the date of this EDS, been convicted of a criminal
offense, adjudged guilty, or had a civil judgment rendered against them in connection with:
obtaining, attempting to obtain, or performing a public (federal, state or local) transaction or
contract under a public transaction; a violation of federal or state antitrust statutes; fraud;
embezzlement; theft; forgery; bribery; falsification or destruction of records; making false .
statements; or receiving stolen property;

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal,
state or local) with committing any of the offenses set forth in clause B.2.b. of this Section V;

d. have not, within a five-year period preceding the date of this EDS, had one or more public
transactions (federal, state or local) terminated for cause or default; and

e. have not, within a five-year period preceding the date of this EDS, been convicted, adjudged
guilty, or found liable in a civil proceeding, or in any criminal or civil action, including actions
concerning environmental violations, instituted by the City or by the federal govermment, any
state, or any other unit of local government

3. The certifications in subparts 3, 4 and 5 concern:

» the Disclosing Party;

° any *Contractor” (meaning any contractor or subcontractor used by the Disclosing Party in
connection with the Matter, including but not limited to all persons or legal entities disclosed under
Section IV, *Disclosure of Subcontractors and Other Retained Parties");

¢ any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under
common control of another person or entity. Indicia of control include, without limitation:
interlocking management or ownership; identity of interests among family members, shared facilities
and equipment; common use of employees; or organization of a business entity following the
ineligibility of a business_ entity to do business with federal or state or local government, including
the City, using substantially the same management, ownership, or principals as the ineligible entity);
with respect to Contractors, the term Affiliated Entity means a person or entity that directly or .
indirectly controls the Contractor, is controlled by it, or, with the Contractor, is under common
control of another person or entity; '

» any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, °
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, any
Contractor or any Affiliated Entity (collectively "Agents"),
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing Party
or any Contractor nor any Agents have, during the five years before the date this EDS is signed, or, with
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the five years

beforc the date of such Contractor's or Affiliated Entity's contract or.engagement in connection with the |
* Matter: :

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to
bribe, a public officer or employee of the City, the State of Ilinois, or any agency of the federal
government or of any state or local government in the United States of America, in that officer's
or employee's official capacity;

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such
o0 agreement, or been.convicted or adjudged guilty of agreement or collusion among bidders or '
prospective bidders, in‘restraint of freedom of competition by agreement to bid a fixed price or
otherwise; or ' \

c. made an admission of such conduct described in a. or b. above that is a matter of record, but
have not been prosecuted for such conduct; or ~

d. violated the provisions of Municipal Code Section 2-92-610 (Living Wagé Ordinance).

4. Neither the Disclosing Party, Affiliated Entity or Contractor, or any of their employees, officials,
agents or partners, is barred from contracting with any unit of state or local government as a result of
engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) bid-rotating in"
violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United States of
America that contains the same elements as the offense of bid-rigging or bid-rotating.

5. \Neither the Disclosing Party nor any Affiliated Entity is listed on any of the following lists
maintained by the Office of Foreign Assets Control of the U.S. Department of the Treasury or the
Bureau of Industry and Security of the U.S. Department of Commerce or their successors: the Specially
Designated Nationals List, the Denied Persons List, the Unverified List, the Entity List and the
Debarred List. :

6. - The Disclosing Party understands and shall comply with the applicable requirements of Chapters
2-55 (Legislative Inspector General), 2-56 (Inspector General) and 2-156 (Governmental Ethlcs) of the
Maunicipal Code.

7. If the Disclosing Party is unable to certify to any of the above statements in thxs Part B (Further '

Certifications), the Disclosing Party must explain below:
N/Aa
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If the letters "NA," thé word "None," or no response appears on the lines above, it will be conclusively
presumed that the Disclosing Party certified to the above statements.

* C. CERTIFICATION OF STATUS AS FINANCIAL INSTITU'I"ION

1. The Disclosing Party certifies that the Disclosing Party (check one)
[1is } M is not
a "financial institutilon“ as defined in Section 2-3'2-45 5(b) of tixe Municipal Code.
2.. If the Disclosing Party IS a financial instituéipn,- then the Disclosing Party pledges:

"We are not and will not become a predatory lender as defined in Chapter 2-32 of the Municipal
Code. We further pledge that none of our affiliates is, and none of them will become, a predatory
lender as defined in Chapter 2-32 of the Municipal Code. We understand that becoming a predatory
lender or becoming an affiliate of a predatory lender may result in the loss of the privilege of doing
business with the City." : -

If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in |
Section 2-32-455(b) of the Municipal Code) is a predatory lender within the meaning of Chapter
.2-32 of the Municipal Code, explain here (attach additional pages if necessary):

N

" If'the letters "NA," the word "None," or no response appears on the lines above, it will be
conclusively presumed that the Disclosing Party certified to the above statements,

" D. CERTIFICATION REGARDING INTEREST IN CITY BUSINESS

Any words or terms that are defined in Chapter 2-156 of the Mumclpal Code have the same
meanings when used in this Part D, .

1. In accordance with Section 2-156-110 of the Municipal Code: Does any official or employee
of the City have a financial interest in his or her own name or in the name of any other person or
entity in the Matter?

[1Yes [X] No

NOTE: If you checked "Yes" to Item D. I, proceed to Items D.2, and D.3. If you checked "No" to
Item D.1. .s proceed to Part E.

\
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2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City
elected official or employee shall have a financial interest in his or her own name or in the name of
any other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold
for taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively,
“City Property Sale"). Compensation for property taken pursuant to the City's eminent domain power
does not constitute a financial interest within the meaning of this Part D.

Does the Matter involve a City Property Sale?
[]Yes I No < o

3. If you checked "Yes" to Item D.1., provide the names and business addresses of the City
officials or employees having such interest and identify the nature of such interest: ‘

Name ' Business Address Nature of Interest

v

4, The Disclosing Party further certifies that no prohibited financial mterest in the Matter will
be acquired by any City official or employee.

E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS

Please check either 1. or 2, below. If the Disclosing Party checks 2., the Disclosing Party must
disclose below or in an attachment to this EDS all information required by paragraph 2. Failure to
comply with these disclosure requirements may make any contract entered into with the Clty in
connection with the Matter voidable by the City.

_M 1. The Dlsclosmg Party verifies that the Disclosing Party has searched any and all records of
the Disclosing Party and any and all predecessor entities regarding records of investments or profits
from slavery or slaveholder insurance policies during the slavery era (including insurance policies
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and
the Disclosing Party has found no such records.

____ 2. The Disclosing Party verifies that, as a result of conducting the search in step 1 above, the
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such
records, including the names of any and all slaves or slaveholders described in those records
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SECTION VI -- CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS -

NOTE: If the Matter is federa]ly‘funded, complete this Section VI, If the Matter is not federally
funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by the City
and proceeds of debt obligations of the City are'hot federal funding,

]

VAL CERTIFICATION REGARDING LOBBYING

b

1. List below the names of all persons or entities registered under the federal Lobbying
Disclosure Act of 1995 who have made lobbying contacts on behalf of the Disclosing Party with
respect to the Matter: (Add sheets if necessary):

NV

(f no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None"
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities
registered under the Lobbying Disclosure Act of 1995 have made lobbying contacts on behalf of the
Disclosing Party with rcspect to the Matter.) -

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay
any person or entity listed in Paragraph A.1. above for his or her lobbying activities or to pay any
person or entity to influence or attempt to influence an officer or employee of any agency, as defined by
applicable federal law, a member of Congress, an officer or employee of Congress, or an employee of a
member of Congtess, in connection with the award of any federally funded contract, making any
federally funded grant or loan, entering into any cooperative agreement, ot to extend, continue, renew,
amend, or modify any federally funded contract, grant, loan, or cooperative agreement.

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in
which there occurs any event that materially affects the accuracy of the statements and information set
forth in paragraphs A.l. and A.2. above, _

4. The Disclosing Party certifies that either: (i) it is not an organization described in section
501(c)(4) of the Internal Revenue.Code of 1986; or (ii) it is an organization described in section
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage m’ "Lobbymg
Activities",

5, If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in
form and substance to paragraphs A.l. through A.4. above from all subcontractors before it-awards any

. subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the

duration of the Matter and must make such certifications promptly available to the City upon request.

-~
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- B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY

If the Matter is federally funded, federal regulations require the Applicant and all proposed
subcontractors to submit the followmg mformatmn w1th their bids or in writing at the outset of
negotiations. :

. Is the Disclosing Party the Applicant?
M Yes [1No
If “Yes,” answer the three questions below:

1. Have you deVelopgd and do you have on file affirmative action programs pursuant to applicable
_ federal regulations? (See 41 CFR Part 60-2.)

[]Yes [)ONO

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal
Contract Compliance Programs, or the Equal EmploymcnhOpportumty Commission all reports due
under the applicable filing requirements?

[1Yes [}(]No »

3. Have you participated in any previous contracts or subcontracts subject to the’
equal opportunity clause? _
[]Yes M No ~

If you checked “No” to question 1. or 2. above, please provide an explanation: - .
Tt corgocadron  dore nd  Weve  an o icmdwe achsn progem

’

SECTION VII -« ACKNOWLEDGMENTS, CONTRACT INCORPORATION, .
COMPLIANCE, PENALTIES, DISCLOSURE

The Disclosing Party understands and agrees that:

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any
‘contract or other agreement between the Applicant and the City in connection with the Matter, whether
procurement, City assistance, or other City action, and are material inducements to the City's execution
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that
it must comply with all statutes, ordinances, and regulations on which this EDS is based.

B. The City's Governmental Ethics and Campaign Financing Ordinances, Chapters 2-156 and 2-164.of
the Municipal Code, impose certain duties and obligations on persons or entities seeking City contracts,
work, business, or transactions. The full text of these ordinances and a training program is available on
line at www.cityofchicago.org/Ethics, and may also be obtained from the City's,Board of Ethics, 740 N.
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.Sedgwick St., Suite 500, Chicago, IL 60610, (312) 744-9660. The D1sclos1ng Party must comply fully
with the applicable ordinances. .

C. If the City determines that any information provided in this EDS is false, incomplete. or inaccurate,

" any contract or other agreement in connection with which it is submitted may be rescinded or be void or
voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or

- void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter and/or
declining to allow the Disclosing Party to participate in other transactions with the City. Remedies at
law for a false statement of material fact may mclude incarceration and an award to the City of treble
damages.

D. It is the City's policy to make this document available to the public on its Internet site and/or upon
request. Some or all of the information provided on this EDS and any attachments to this EDS may be
made available to the public on the Intemet, in response to a Freedom of Information Act request, or
otherwise. By completing and signing this EDS, the Disclosing Party waives and releases any possible
rights or claims which it may have against the City in connection with the public release of information
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted
in this EDS.

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a
contract being handled by the City's Department of Procurement Services, the Disclosing Party must
update this EDS as the contract requires. NOTE: With respect to Matters subject to Article I of
Chapter 1-23 of the Municipal Code (imposing PERMANENT INELIGIBILITY: for certain specified
offenses), the information provided herein regarding eligibility must be kept current for a longer period,
as required by Chapter 1-23 and Section 2-154-020 of the Municipal Code.

The Disclosing Party represehts and warrants that:

F.1. The Disclosing Party is not delinquent in the payment of any tax administered by the Illinois

Department of Revenue, nor are the Disclosing Party or its Affiliated Entities delinquent in paying any

fine, fee, tax or other charge owed to the City. This includes, but is not limited to, all water charges,
sewer charges, license fees, parking tickets, property taxes or sales taxes.

F.2 If the Disclosing Party is the Applicant, the Disclosing Party and its Affiliated Entities will not
use, nor permit their subcontractors to use, any facility listed by the U.S. E.P.A. on the federal Excluded
Parties List System ("EPLS") maintained by the U, S. General Services Administration.

F.3  Ifthe Disclosing Party is the Applicant, the Disclosing Party will obtain fiom any
contractors/subcontractors hired or to be hired in connection with the Matter certifications equal in
form and substance to those in F.1. and F.2. above and will not, without the prior written consent of the
City, use any such contractor/subcontractor that does not provide such certifications or that the
Disclosing Party has reason to believe has not provided or cannot provide truthful certifications.

Page 11 of 13 , , -




.. NOTE: If the Disclosing Party cannot certify as to any of the ltems in F.1. ,F.2.0orF.3. above an
explanatory statement must be attached to this EDS,

CERTIFICATION

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute
this EDS and Appendix A (if applicable) on behalf of the Disclosing Party, and (2) warrants that all .
certifications and statements contained in this EDS and Appendix A (if applicable) are true, accurate
and complete as of the date furnished to the City. ‘

g Coad T
vgc')a‘?\ﬂ(d( 0 ‘, Inc,
(Print or type name of Disclo'sing Party)

el

By: e
(Sign here)

Niid Frel

(Print or type name of person signing)

CDAVID ERAgue

(Print or type title of person signing)

OFFICHAL SEAL
Wit FRE0 oowD
Notary Pubne - Spae of lifimlg

My Coramisgran L4po-25 May 8, 2012

roo

Signed and sworn to before me on (date) / / 5"’/}0 ‘/
at (ool co )‘nty, /1815 (state).

A
/ / /VLM W\ Notary Public. " OFFICIAL SEAL

9 (6, ((e oty b Btx of Minls
: . y Pul of Min
Commission expires Mycommlnlon Explm May 8, 2012
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BANSLEY AND KIENER, L.L.P.
CERTIFIED PUBLIC ACCOUNTANTS
O'HARE PLAZA
8745 WEST HIGGINS ROAD, SUITE 200
CHICAGO, ILLINOIS 60631
AREA CODE 312 263.2700

INDEPENDENT AUDITOR'S REPORT

The Honorable Rahm Emanuel, Mayor
Members of the City Council
City of Chicago, lllinois

We have audited the accompanying financial statements of the Ewing Avenue Redevelopment Project of the City of
Chicago, Hllinois, as of and for the year ended December 31, 2011, as listed in the table of contents. These financial
statements are the responsibility of the City of Chicago's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As discussed in Note 1, the financial statements present only the Ewing Avenue Redevelopment Project and do not
purport to, and do not present fairly the financial position of the City of Chicago, lllinois, as of December 31, 2011,
and the changes in its financial position for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of the Ewing Avenue Redevelopment Project of the City of Chicago, lllinois, as of December 31, 2011, and the
changes in financial position thereof for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis on pages 3 through 5 be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management's responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not express
an opinion or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.



The Honorable Rahm Emanuel, Mayor
Members of the City Council

-9

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
schedule of expenditures by statutory code on page 11 is presented for purposes of additional analysis and is not a
required part of the financial statements. Such information is the responsibility of the City of Chicago’s management
and was derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generally accepted
in the United States of America. In our opinion, the information is fairly stated in all material respects in relation to

the financial statements as a whole.
W dri 7¢UV’W! ,L L P.

Certified Public Accountants

June 12, 2012



CITY OF CHICAGO, ILLINOIS
EWING AVENUE REDEVELOPMENT PROJECT

MANAGEMENT'S DISCUSSION AND ANALYSIS
UNAUDITED

As management of the Ewing Avenue Tax Increment Redevelopment Project Area (Project), we offer the readers of
the Project’s financial statements this narrative overview and analysis of the Project’s financial performance for the
year ended December 31, 2011. Please read it in conjunction with the Project's financial statements, which follow
this section.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Project’s basic financial statements.
The Project's basic financial statements include three components: 1) government-wide financial statements, 2)
governmental fund financial statements, and 3) notes to the financial statements. This report also contains other
supplementary information concerning the Project's expenditures by statutory code.

Basic Financial Statements

The basic financial statements include two kinds of financial statements that present different views of the
Project — the Government-Wide Financial Statements and the Governmental Fund Financial Statements. These
financial statements also include the notes to the financial statements that explain some of the information in the
financial statements and provide more detail.

Government-Wide Financial Statements

The government-wide financial statements provide both long-term and short-term information about the Project’s
financial status and use accounting methods similar to those used by private-sector companies. The statement
of net assets includes all of the project's assets and liabilities. All of the current year's revenues and expenses
are accounted for in the statement of activities regardless of when cash is' received or paid. The two
government-wide statements report the Project’'s net assets and how they have changed. Net assets — the
difference between the Project’s assets and liabilities — is one way to measure the Project’s financial health, or
position.

Governmental Fund Financial Statements

The governmental fund financial statements provide more detailed information about the Project’s significant
funds — not the Project as a whole. Governmental funds focus on: 1) how cash and other financial assets can
readily be converted to cash flows and 2) the year-end balances that are available for spending. Consequently,
the governmental fund statements provide a detailed short-term view that helps determine whether there are
more financial resources that can be spent in the near future to finance the Project. Because this information
does not encompass the additional long-term focus of the government-wide statements, we provide additional
information at the bottom of the statements to explain the relationship (or differences) between them.



CITY OF CHICAGO, ILLINOIS
EWING AVENUE REDEVELOPMENT PROJECT

MANAGEMENT'S DISCUSSION AND ANALYSIS

UNAUDITED
(Continued)

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and governmental fund financial statements. The notes to the financial statements follow the
basic financial statements.

Other Supplementary Information

in addition to the basic financial statements and accompanying notes, this report also presents a schedule of
expenditures by statutory code. This supplementary information follows the notes to the financial statements.

Condensed Comparative Financial Statements
The condensed comparative financial statements are presented on the following page.
Analysis of Overall Financial Position and Results of Operations

Property tax revenue for the Project was $408,980 for the year. This was an increase of 100 percent over the
prior year. The change in net assets (including other financing sources) produced an increase in net assets of
$440,889. The Project’s net assets increased by 68 percent from the prior year making available $1,087,935 of
funding to be provided for purposes of future redevelopment in the Project's designated area. Revenues
increased this year due to the Project's economic growth and accordingly increasing the total equalized
assessed value of parcels and subsequent tax increment and related collections. Expenses decreased this year
due to the Project's formulation of a redevelopment plan or necessary funding was not substantially complete or
available. :



Total assets
Total liabilities

Total net assets

Total revenues

Total expenses

Other financing sources
Changes in net assets

Ending net assets

[Ty HICA LLINOI
EWING AVENUE REDEVELOPMENT PROJECT

MANAGEMENT'S DISCUSSION AND ANALYSIS

(UNAUDITED)
(Concluded)

Government-Wide

2011 2010 Change % Change
$ 1,195,946 $ 647,046 § 548,900 85%
108,011 - 108,011 100%
$1,087,935 $ 647,046 § 440,889 68%
$ 408,989 $ - $ 408,989 100%
268,100 1,126,410 (858,310) -76%
300,000 1,773,456 (1,473,456) -83%
440,889 647,046 (206,157) -32%
$ 1,087,935 $ 440,889 68%

$ 647,046



CITY OF CHICAGO, ILLINOIS
EWING AVENUE REDEVELOPMENT PROJECT

STATEMENT OF NET ASSETS AND
GOVERNMENTAL FUND BALANCE SHEET
DECEMBER 31, 2011

Statement
Governmental of
ASSETS Fund Adjustments Net Assets
Cash and investments $ 972,746 $ - $ 972,746
Property taxes receivable 223,200 - 223,200
Total assets $ 1,195,946 $ - $ 1,195,946
LIABILITIES
Vouchers payable $ 105,913 $ - $ 105913
Due to other City funds 2,008 - 2,098
Deferred revenue 193,002 {193,002) -
Total liabilities 301,013 (193,002) 108,011
FUND BALANCE/NET ASSETS
Fund balance:
Committed for future redevelopment
project costs 894,033 (894,933) -
Total liabilities and fund balance $ 1,195,946
Net assets:
Restricted for future redevelopment
project costs 1,087,935 1,087,935
Total net assets $ 1,087,935 $1,087,935
Amounts reported for governmental activities in the statement of net assets are different because:
Total fund balance - governmental fund $ 894,933
Property tax revenue is recognized in the period for which levied rather than when
"available". A portion of the deferred property tax revenue is not available. 193,002
Total net assets - governmental activities $ 1,087,935

The accompanying notes are an integral part of the financial statements.



ITY OF CHI LLINOI
EWING AVENUE REDEVELOPMENT PROJECT

STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUND REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED DECEMBER 31, 2011

Governmental Statement of
Fund Adjustments Activities
Revenues:
Property tax $ 215978 $ 193,002 $ 408,980
Interest 9 - 9
Total revenues 215,987 193,002 408,989
Expenditures/expenses:

Economic development projects 268,100 - 268,100
Excess of expenditures over revenues (62,113) 193,002 140,889
Other financing sources:

Operating transfers in (Note 2) 300,000 - 300,000
Excess of revenues and other financing

sources over expenditures 247,887 (247,887) -
Change in net assets - 440,889 440,889
Fund balance/net assets:

Beginning of year 647,046 - 647,046

End of year $ 894,933 $ 193,002 $ 1,087,935
Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balance - governmental fund $ 247,887
Property tax revenue is recognized in the period for which levied rather than when

"available". A portion of the deferred property tax revenue is not available. 193,002
Change in net assets - governmental activities $ 440,889

The accompanying notes are an integral part of the financial statements.



CITY OF CHICAGO, ILLINOIS
EWING AVENUE REDEVELOPMENT PROJECT

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies

(@

(b)

()

Reporting Entity

in March 2010, the City of Chicago (City) established the Ewing Avenue Tax Increment
Redevelopment Project Area (Project). The area has been established fo finance improvements,
leverage private investment and create and retain jobs. The Project is accounted for within the
special revenue funds of the City.

Government-Wide and Fund Financial Statements

The accompanying financial statements of the Project have been prepared in conformity with
generally accepted accounting principles as prescribed by the Governmental Accounting Standards
Board (GASB). Effective January 2011, GASB Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions, was adopted to enhance the usefulness of fund balance
information by providing clearer fund balance classifications that can be more consistently applied,
by eliminating the reserve component in favor of a restricted classification and by clarifying existing
governmental fund type definitions. The “committed fund balance” classification is utilized where
amounts are constrained to specific purposes by the City itself, using the highest level of decision-
making authority or City Council Ordinance.

Previously, GASB Statement No. 34 (as amended) was implemented and included the following
presentation:

- A Management Discussion and Analysis (MD&A) section providing an analysis of the
Project's overall financial position and results of operations.

- Government-wide financial statements prepared using the economic resources
measurement focus and the accrual basis of accounting for all the Project's activities.

- Fund financial statements, which focus on the Project's governmental funds current
financial resources measurement focus.

Measurement Focus, Basis of Accounting and Financial Statements Presentaﬁon

The government-wide financial statements are reported using the accrual basis of accounting.
Revenues are recorded when earned and expenses are recorded when a liability is incurred
regardless of the timing of related cash flows. Property taxes are recognized as revenues in the year
for which they are levied.

The governmental fund financial statements are prepared on the modified accrual basis of
accounting with only current assets and liabilities included on the balance sheet. Under the modified
accrual basis of accounting, revenues are recorded when susceptible to accrual, i.e., both
measurable and available to finance expenditures of the current period. Available means collectible
within the current period or soon enough thereafter to be used to pay liabilities of the current period.
Property taxes are susceptible to accrual and recognized as a receivable in the year levied. Revenue
recognition is deferred unless the taxes are received within 60 days subsequent to year-end.
Expenditures are recorded when the liability is incurred.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989,
generally are followed in government-wide financial statements to the extent that those standards do
not conflict with or contradict guidance of the Governmental Accounting Standards Board. The City
has elected not to follow subsequent private-sector guidance.



CITY OF CHICAGO, ILLINOIS
EWING AVENUE REDEVELOPMENT PROJECT

NOTES TO FINANCIAL STATEMENTS
(Continued)

Note 1 — Summary of Significant Accounting Policies (Concluded)

(d

(€)

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Accordingly, actual results could differ from these estimates.

Assets, Liabilities and Net Assets
Cash and Investments

Cash belonging to the City is generally deposited with the City Treasurer as required by the
Municipal Code of Chicago. The City Comptroller issues warrants for authorized City expenditures
which represent a claim for payment when presented to the City Treasurer. Payment for all City
warrants clearing is made by checks drawn on the City's various operating bank accounts.

The City Treasurer and City Comptroller share responsibility for investing in authorized investments.
Interest earned on pooled investments is allocated to participating funds based upon their average
combined cash and investment balances.

The City values its investments at fair value or amortized cost. U.S. Government securities
purchased at a price other than par with a maturity of less than one year are reported at amortized
cost.

Capital Assets

Capital assets are not capitalized in the governmental fund but, instead, are charged as current
expenditures when purchased. The Government-wide financial statements (i.e., the statement of net
assets and the statement of changes in net assets) of the City includes the capital assets and related
depreciation, if any, of the Project in which ownership of the capital asset will remain with the City
(i.e. infrastructure, or municipal building). All other construction will be expensed in both the
government-wide financial statements and the governmental fund as the City nor Project will retain
the right of ownership.

Stewardship, Compliance and Accountability

lllinois Tax Increment Redevelopment Allocation Act Compliance

The Project's expenditures include reimbursements for various eligible costs as described in
subsection (q) of Section 11-74.4-3 of the lllinois Tax Increment Redevelopment Allocation Act and
the Redevelopment Agreement relating specifically to the Project. Eligible costs include but are not
limited to survey, property assembly, rehabilitation, public infrastructure, financing and relocation
costs.

Reimbursements

Reimbursements, if any, are made to the developer for project costs, as public improvements are
completed and pass City inspection.
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CITY OF CHICAGOQ, ILLINOIS
EWING AVENUE REDEVELOPMENT PROJECT

NOTES TO FINANCIAL STATEMENTS
(Concluded)

Note 2 — Operating Transfers In

During 2011, in accordance with State statutes, the Project received $300,000 from the contiguous Lake
Calumet Area Industrial Redevelopment Project for expenses related to the Small Business Improvement
Fund Program.

Note 3 —- Commitments

As of December 31, 2011 the Project has entered into contracts for approximately $59,000 for services
and construction projects.



SUPPLEMENTARY INFORMATION
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ITY HICA LLINOI
EWING AVENUE REDEVELOPMENT PROJECT

SCHEDULE OF EXPENDITURES BY STATUTORY CODE

Code Description

Costs of studies, surveys, development of plans and
specifications, implementation and administration
of the redevelopment plan including but not
limited to staff and professional service costs
for architectual, engineering, legal and marketing $ 2,008

Costs of the construction of public works or
improvements 266,002

$ 268,100
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BANSLEY AND KIENER, L.L.P.
CERTIFIED PuBLIC ACCOUNTANTS

EsTABLISHED 1922

O'HARE PLAZA 8745 WEST HIGGINS ROAD SUITE 200 CHICAGO, ILLINOIS 60631 312.263.2700 FAX 312.263.6935 WWW.BK-CPA.COM

INDEPENDENT AUDITOR'S REPORT

The Honorable Rahm Emanuel, Mayor
Members of the City Council
City of Chicago, lllinois

We have audited, in accordance with auditing standards generally accepted in the United States of America, the
statement of net assets and governmental fund balance sheet of Ewing Avenue Redevelopment Project of the City
of Chicago, lllinois as of December 31, 2011, and the related statement of activities and governmental fund
revenues, expenditures and changes in fund balance for the year then ended, and have issued our report thereon
dated June 12, 2012.

In connection with our audit, nothing came to our attention that caused us to believe that the Project failed to comply
with the regulatory provisions in Subsection (q) of Section 11-74.4-3 of the llinois Tax Increment Allocation
Redevelopment Act and Subsection (o) of Section 11-74.6-10 of the lllinois Industrial Jobs Recovery Law as they
relate to the eligibility for costs incurred incidental to the implementation of the Ewing Avenue Redevelopment
Project of the City of Chicago, lllinois.

This report is intended for the information of the City of Chicago's management. However, this report is a matter of

public record, and its distribution is not limited.
W"y and. W , L.Lp

Certified Public Accountants

June 12, 2012

MEMBERS. AMERICAN INSTITUTE OF CPA's ¢ ILLINOIS CPA SocleTy
AN INDEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS




ATTACHMENT M

INTERGOVERNMENTAL AGREEMENTS
FY 2011

A list of all intergovernmental agreements in effect in FY 2011 to which the municipality is a part, and an accounting of any

money transferred or received by the municipality during that fiscal year pursuant to those intergovernmental agreements, [6
ILCS 5/11-74.4-5 (d) (10)]

Name of Agreement Description of Agreement Amount

Transferred Out Amount Received

None

FY 2011 TIF Name: Ewing Avenue Redevelopment Project Area
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