
TIF PROJECT SCORECARD

  

 

 

Type of Project: Developer:

Total Project Cost: Timeline for Completion:

TIF Funding Request: Project Status:

TIF District:

RETURN ON INVESTMENT BENCHMARKS
Advances Goal of Economic Development Plan YES or NO

                                                                                         
Jobs Created/Retained

Advances Goal of TIF District   YES or NO
                                                   

Affordable Housing Units Created/Preserved

Addresses Community Need   YES or NO
                                                          

Return on Investment to City

FINANCIAL BENCHMARKS
Other Funds Leveraged by $1 of TIF Financing Structure

Types of Other Funding Leveraged     YES or NO                      
                                                                     

RDA TERMS
Payment Schedule: Monitoring Term of Agreement:

Taxpayer Protection Provisions  YES or NO   
                                                                

OTHER CONSIDERATIONS


	If "YES" - list other funding sources: See Financing Structure
	If "YES" - cite tax payer protection (clawback, etc.): 
	Click to print: 
	YES: 0
	Enter Project Address: 2900 North Cicero Avenue
	NO: 1
	Only use if it meets special merit consideration and project does not fit into Economic Development plan and/or TIF District Plan and TIF policy guidelines: Affordable Housing Special Merit
	RDA TERMS: $2,000,000 during construction;$2,000,000 COC
	RDA TERMS: 10 years
	Grant/Loan/Equity Investment: DPD HOME Funds:$4,935,563/ Tax Credit Equity: $11,845,000/ FHLB AHP: $420,000/ DCEO Energy:  $320,000/ ICEF Grant: $75,000/ GP Contribution $100
	Other funds/TIF Fund: $5.39
	Return_Inv: NA
	AFD_Units: 70 units created
	Jobs_Retain: 2 permanent created / 96 temporary construction jobs 
	Cite date this assessment report last updated and last action of project introduced to TTF, CDC or CC (MM/DD/YYYY): June CDC
	TIF District Name, Ward: Belmont/Cicero
	TIF Funding Requested: $4,000,000
	Total Project Cost: $21,595,663
	Commercial/Industrial/Mixed use/Residential: Residential - Affordable Housing
	Name of Developer: Hispanic Housing Development Corporation
	Time line for Project completion(not term of agreement): July, 2015
	Enter Project Description: New construction of a six-story, 70-unit building for seniors age 55 and over.  Of the 70 units, 61 will be for seniors whose incomes range between 30-60% of area median income (AMI), eight will be for seniors whose incomes range at or below 80% AMI, and one will be set-aside as a janitors’ apartment.  The unit mix consists of one studio, 64 one-bedroom and five two-bedrooms.  In addition to the units, the building will contain a community room, exercise/wellness room, atrium, terrace, community garden and laundry room. 
	If "YES what goal. Please select from drop down list: Develop and deploy neighborhood assets to align with regional econ growth
	ADV_Goal: Improve the condition and appearance of properties in the Area
	Enter Project Name: CICERO & GEORGE SENIOR HOUSING
	Addr_Comm: Affordable Housing



