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465 W Cermak Rd
Hoyt Building – Cermak Road Bridge District  
Class L Property Tax Incentive

Applicant:  465 W Cermak, LLC



Project Overview
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Interior Scope of Work



Budget
Minimum Investment Req’d:   $4,910,928, plus tax credit value
Class L Eligible Expenses:     $32,283,489
Total Project Cost:     $40.8m

Sustainability Features (50 Points):
• Working Landscape  (5 pts)
• Tree Planting   (5 pts)
• Solar Panels   (10 pts)
• 25% Indoor Water Reduction (10 pts)
• Proximity to Transit  (5 pts)
• cta Digital Displays  (5 pts)
• 80% Waste Diversion  (10 pts) 

Budget & 
Sustainability



Tax Analysis – 465 W Cermak Rd



465 W. Cermak Rd
Hoyt Building – Cermak Road Bridge District
Class L Property Tax Incentive
Applicant:  465 W Cermak, LLC

Recommendation
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