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LETTER  FROM
We are pleased to submit the 2020
Department of Housing’s (DOH) progress on the goals set forth in 
Strategies for a Thriving City
23 Plan establishes a $1.4 billion framework for City housing initiatives, coordinating 
support for approximately 40,000 residential units 

As in past years, the First Quarter Report includes housing production estimates under all 
of our programs for the full year of 2020.  In total we expect to commit more than $264 
million to support 5,569 
categories: 

• To Create and Preserve Affordable Rental Housing:
• To Promote and Support Homeownership:
• To Improve and Preserve Homes:

We will also continue to provide approximately $17 million in rental subsidies to support 
2,700 units serving households at less than 30% of area median income.

To help readers better understand the production tables included in these quarterly
reports, we have included a user’s guide to our housing development and preservation 
programs.  The guide breaks these programs down into the three categories noted above; it 
includes a brief description of each initiative along with information about fun
and reporting methodologies.  

The first quarter was an especially 
In March we were excited to announce the designation of nearly $400 million in future 
affordable housing projects 
The equity generated by these tax credits will enable the creation of
affordable units in the eleven projects. 

But no account of the events of early 2020 would be complete without 
tireless work of DOH staff in confronting the COVID
played a key role on Mayor Lightfoot’s 
secure temporary housing solutions for populations in need.  On March 27 I joined the 
Mayor in announcing a $2,000,000 grant program to 
temporary economic hardships due to the pandemic
households facing loss of job or income

Our hope is that the Housing Assistance Grant program will be an immediate help as we 
work to repair the damage caused by COVID
build on going forward as we confront this ongoing crisis.

Marisa Novara  
Commissioner 
Department of Housing

  

23 Housing Plan    Quarter ending March

FROM  THE  COMMISSIONER 
We are pleased to submit the 2020 First Quarter Progress Report, which presents the 
Department of Housing’s (DOH) progress on the goals set forth in One Chicago
Strategies for a Thriving City, the City’s sixth Five-Year Housing Plan since 1994.  

a $1.4 billion framework for City housing initiatives, coordinating 
support for approximately 40,000 residential units across Chicago. 

As in past years, the First Quarter Report includes housing production estimates under all 
of our programs for the full year of 2020.  In total we expect to commit more than $264 

 units of housing through programs in the following three 

To Create and Preserve Affordable Rental Housing:  $234.9 million to assist 5,695 units
To Promote and Support Homeownership:  $29.0 million to assist 559 units
To Improve and Preserve Homes:  $19.3 million to assist 2,214 units 

provide approximately $17 million in rental subsidies to support 
2,700 units serving households at less than 30% of area median income. 

To help readers better understand the production tables included in these quarterly
reports, we have included a user’s guide to our housing development and preservation 
programs.  The guide breaks these programs down into the three categories noted above; it 
includes a brief description of each initiative along with information about fun
and reporting methodologies.   

The first quarter was an especially eventful time for the City’s affordable housing initiatives
excited to announce the designation of nearly $400 million in future 

affordable housing projects to receive federal Low Income Housing Tax Credits (LIHTC).  
The equity generated by these tax credits will enable the creation of

leven projects.  

But no account of the events of early 2020 would be complete without acknowledging the 
tireless work of DOH staff in confronting the COVID-19 crisis.  Since March 13, DOH has 

key role on Mayor Lightfoot’s COVID-19 Response Team, working to negotia
secure temporary housing solutions for populations in need.  On March 27 I joined the 
Mayor in announcing a $2,000,000 grant program to assist Chicagoans experiencing 
temporary economic hardships due to the pandemic.  These grants are helping some

facing loss of job or income to make rent or mortgage payments.

Housing Assistance Grant program will be an immediate help as we 
work to repair the damage caused by COVID-19 and will serve as a platform the City can 

as we confront this ongoing crisis. 
 
 
 
 

March 2020 

 
Quarter Progress Report, which presents the 

One Chicago: Housing 
Year Housing Plan since 1994.  The 2019-

a $1.4 billion framework for City housing initiatives, coordinating 

As in past years, the First Quarter Report includes housing production estimates under all 
of our programs for the full year of 2020.  In total we expect to commit more than $264 

the following three 

$234.9 million to assist 5,695 units 
$29.0 million to assist 559 units 

provide approximately $17 million in rental subsidies to support 

To help readers better understand the production tables included in these quarterly 
reports, we have included a user’s guide to our housing development and preservation 
programs.  The guide breaks these programs down into the three categories noted above; it 
includes a brief description of each initiative along with information about funding sources 

time for the City’s affordable housing initiatives.  
excited to announce the designation of nearly $400 million in future 

to receive federal Low Income Housing Tax Credits (LIHTC).  
The equity generated by these tax credits will enable the creation of a total of 1,083 

acknowledging the 
Since March 13, DOH has 
working to negotiate and 

secure temporary housing solutions for populations in need.  On March 27 I joined the 
Chicagoans experiencing 

helping some 2,000 
rent or mortgage payments. 

Housing Assistance Grant program will be an immediate help as we 
19 and will serve as a platform the City can 



 

 One Chicago: 2019-23 Housing Plan  Quarter ending March 2020 

 
 
 
 

TABLE OF CONTENTS 

Introduction 1 
Creation and Preservation of Affordable Rental Units 2 

Multi-family Rehab and New Construction 5 
Updates to Previously Reported Developments 7 

 

Promotion and Support of Homeownership 8 
Improvement and Preservation of Homes  11 
Policy,  Legislative Affairs and Other Issues    14 

APPENDICES 
 

1. 2019 Estimates of Production by 
Income Level  

2. Commitments and Production 
Comparison to Plan   

3. Production by Income Level 
4. Multi-family Development Closings 
5. Chicago Low Income Housing Trust 

Fund Commitments 
6. Troubled Buildings Initiative I (Multi-

family) 
7. TIF Neighborhood Improvement 

Program (Single-family) 

8. Historic Chicago Bungalow 
Initiative 

9. Neighborhood Lending Program 
10. AHOF/MAUI Revenues and 

Commitments 
11. Affordable Requirements 

Ordinance 
12. Density Bonus Commitments 
13. CHA “Plan for Transformation” 

Commitments 
 

 
REFERENCE 

 

1. Chicago Metropolitan Area Median Incomes 
2. City of Chicago Maximum Affordable Monthly Rent 

  



 

 
 
 One Chicago:  2019-23 Housing Plan  Quarter ending March 2020 1 

 
 
 
INTRODUCTION 
 
 

his document is the 2020 First Quarter Progress 

Report on the Chicago Department of Housing’s 

2019-23 housing plan,  One Chicago:  Housing Strategies 

for a Thriving City.  

 

For 2020 DOH is projecting commitments of more than 

$264 million to create or preserve almost 5,600 units of 

housing.   In addition, the City is committed to providing 

approximately $17 million in rental subsidies from the Low 

Income Housing Trust Fund to support 2,700 units serving 

households at less than 30% of area median income.  

 

During the first quarter of 2020, the Department 

committed more than $7 million in funding to create or 

preserve 573 units, which represents 10% of the 2019 unit 

goal and 3% of the resource allocation goal. 

T  
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CREATION AND PRESERVATION OF 
AFFORDABLE RENTAL UNITS 

For 2020 the Department of Housing is projecting commitments of over $217 million to 
create or preserve nearly 3,000 units of affordable rental housing.  DOH initiatives support 
new construction along with rehab of abandoned or deteriorated properties. 

In the first quarter, DOH committed $1.4 million in resources to create or preserve 303 
units.  These numbers represent 1% of the 2020 multi-family unit goal and 10% of the multi-
family resource allocation goal. 
 
The Department utilizes a variety of programs to support the creation and preservation of 
affordable rental housing.  DOH’s major programs are briefly summarized below, along with 
an explanation of how we count financial commitments and units assisted through these 
programs in the tables attached to this report. 

 
Programs to Create and Preserve Affordable Rental Housing 
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Multi-family Rehab and New Construction 
 
Eleven Affordable Housing Projects Tabbed  
For 2019 LIHTC Assistance 
 
Mayor Lightfoot on March 30 announced that nearly $400 million in future affordable 
housing projects across Chicago have been nominated to receive federal Low Income 
Housing Tax Credits (LIHTC).  The eleven construction or rehab projects will create a total 
of 1,083 affordable units. 
 
“Taken together, these projects represent the dynamic innovation and partnership our city 
is bringing to expand affordable housing across each of Chicago’s communities and 
neighborhoods,” Mayor Lightfoot said. “Our future rests on keeping Chicago safe and 
affordable for every family and resident, providing them the stability and foundation we all 
need lay to down roots, start a family, grow a business, and pursue our dreams.” 
 
LIHTC is a public-private partnership through which investors furnish equity for low-
income rental properties in exchange for federal tax credits spread out over several 
decades.  These tax credits represent the most significant resource for creating affordable 
housing in the United States today.  States and cities receive a limited amount of LIHTC to 
allocate each year based on their population.  Chicago is one of only three cities eligible to 
directly award these credits. 
 
The selected projects will receive a total of $13.2 million in 9% Tax Credits that will 
generate an estimated $126.2 million in private resources and equity.  They are the first 
projects selected through the City’s improved Qualified Allocation Plan (QAP), which was 
issued on September 9, 2019.  The QAP sets forth the selection criteria and application 
requirements for developers seeking these 9% tax credits or the 4% tax credits that are 
generated by the City’s issuance of tax-exempt housing bonds. 
 
The City accepted LIHTC applications from developers through October 11, 2019.  A total of 
43 were received, from which eleven proposals were selected.  These projects will now 
move forward with loan underwriting, design and zoning reviews, and City Council 
approvals for any additional public subsidies needed. 
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Multi-family Projects Selected 

Under the 2019 Qualified Allocation Plan
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Qualified Allocation Plan 
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Updates to Previously Reported Developments 
 
Restored Mark Twain Preserves  
148 SRO Apartments 
 
On March 6 Mayor Lightfoot joined Commissioner Novara, Alds. Walter Burnett (27) and 
Harry Osterman (48), and other stakeholders to celebrate the rehabilitation and reopening 
of The Mark Twain.  This landmark five-story building at 111 W. Division (27th Ward), 
which now contains 148 apartments, is one of the largest remaining SRO buildings on the 
Near North Side. 
 
"Single Room Occupancy units are precious, and we are honored to have partnered with 
the NHP Foundation to preserve 148 units," Commissioner Novara said. "In a part of town 
where there's so little affordable housing, the renovation and restoration of The Mark 
Twain is a multi-pronged win and something truly worth celebrating." 
 
The City enabled the $54 million project through the

 issuance of $27.3 million in housing revenue bonds, a $5
 million multi-family loan and $1.3 million in Low Income
 Housing Tax Credits that generated $12.7 million in equity.
 All units received modernized kitchenettes and private baths.

  Other enhancements include:  new plumbing, mechanical and
 electrical systems; a rooftop deck; restoration of the vintage
 facade and lobby; and creation of 9,600 square feet of
 upgraded retail space on the ground floor. 

 
The NHP Foundation acquired the property under the City’s SRO Preservation Initiative in 
2016. “We are proud of our relationship with the City of Chicago,” said Richard Burns, 
NHP’s President and CEO. “This ribbon cutting celebrates the culmination of nearly five 
years of effort from acquisition of the old Mark Twain Hotel to total renovation.” 

 
Designed by architect Harry Glube, the Art 
Deco building features beige brick and 
white terra cotta accents. The property 
opened as a rooming hotel in the 1930s; it 
has been operated continuously as an SRO 
since the 1980s. Fifty residents who lived at 
the Mark Twain before the rehab began 
have returned to the renovated and 
restored building. The remaining 
apartments are being leased to people from 
the Chicago Housing Authority waitlist. 
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PROMOTION AND SUPPORT  
OF HOMEOWNERSHIP 
 
For 2020 the Department of Housing is projecting commitments of almost $29 million to 
help nearly 500 households achieve or sustain homeownership. DOH initiatives support the 
construction of new homes, the acquisition and rehab of deteriorated and abandoned 
properties and financing programs for home purchase and rehabilitation. 
 
In the first quarter, DOH committed $3.5 million to support 29 units.  These numbers 
represent 6% of the 2019 homeownership unit goal and 12% of the homeownership resource 
allocation goal. 
 
The Department utilizes a variety of programs to support and promote homeownership.  
DOH’s major programs are briefly summarized below, along with an explanation of how we 
count financial commitments and units assisted through these programs in the tables 
attached to this report. 

 
Programs to Promote and Support Homeownership  
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IMPROVEMENT AND PRESERVATION  
OF HOMES 
 
For 2020 the Department of Housing is projecting commitments of over $18 million to assist 
more than 2,100 households repair, modify or improve their homes.  DOH initiatives support 
emergency repairs, energy efficiency improvements and financing programs to help existing 
homeowners keep their homes. 
 
During the first quarter, DOH committed $2.4 million in resources to support 241 units.  
These numbers represent 11% of the 2019 improvement and preservation unit goal and 13% 
of the improvement and preservation resource allocation goal. 
 
The Department utilizes a variety of programs for home improvement and preservation.  
DOH’s major programs are briefly summarized below, along with an explanation of how we 
count financial commitments and units assisted through these programs in the tables 
attached to this report. 

 
Programs to Improve and Preserve Homes 

  



 

One Chicago:  2019-23 Housing Plan  Quarter ending March 2020 12 

 
 
 

 
  



 
 

 
One Chicago:  2019-23 Housing Plan  Quarter ending March 2020 13 

 
 
 
 

  



 

One Chicago:  2019-23 Housing Plan  Quarter ending March 2020 14 

 
 

POLICY, LEGISLATIVE AFFAIRS 
AND OTHER ISSUES 
 
DOH Steps Up in the COVID-19 Crisis 
 
Since March 13, DOH has played a key role on Mayor Lightfoot’s COVID-19 Response 
Team, with Commissioner Novara heading up the Emergency Housing Committee that has 
negotiated and secured temporary housing solutions for populations in need, utilizing 
hotels, YMCAs, community centers and McCormick Place.  DOH staff has: 

• Worked proactively with Chicago hoteliers to secure more than 1100 guest 
rooms at five hotels for quarantine/isolation and first responders 

• Collaborated with CDPH and DFSS to procure housing for 700+ people at seven 
facilities for congregate shelter use servicing the homeless, mental health-
challenged, etc. 

• Developed housing strategies for quarantine, isolation and respite at hotels and 
shelters focused on people with high risk exposure to COVID-19, including first 
responders, health care workers and COVID+ City employees 

All of these efforts are designed to prevent exposure and infection and preserve the 
greatest number of hospital beds and ventilators  possible for the most critically ill.  Our 
hotel model has been replicated by other large cities and the State of Illinois, in addition to 
hotel brands attempting to create new opportunities for their struggling businesses. 

The Department is also rolling out new programs designed to aid Chicago renters and 
affordable housing providers experiencing temporary economic hardships due to the 
pandemic.  The first of these initiatives, the COVID-19 Housing Assistance Grant 
Program, was announced by Mayor Lightfoot and Commissioner Novara on March 27.  
Created in partnership with the Family Independence Initiative (FII), the program will 
deploy $2 million from the Affordable Housing Opportunity Fund (AHOF) for one-time 
grants to assist affected households with rent and mortgage payments.  Half of the grants 
are being awarded via lottery, the others distributed by non-profit community 
organizations.   

Applications were accepted online via the DOH Online Intake Portal and over the phone 
through community-based organizations.  Applicants were required to show evidence of 
COVID-related income loss and have incomes at or below 60% of AMI. 

DOH received more than 83,000 requests for these Housing Assistance Grants, with 
applications coming from every ward--demonstrating the depth of need throughout 
Chicago.  Responding quickly, the City began issuing the grants in early April to applicants 
selected through the citywide lottery.  At the end of this process, 2,000 grants will have 
been distributed at $1,000 per award. 

Awardees receive funds via electronic transfer to their banking institution, PayPal, or 
CashApp accounts.   Delegate agencies are assisting awardees who do not have immediate 
access to a computer or a bank account.  
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Tracey Scott Tapped to Lead CHA 
 
Mayor Lightfoot on March 6 nominated Tracey Scott to serve as the next CEO of the CHA.  
Scott comes to Chicago from the Minneapolis Public Housing Authority (MPHA), where she 
was Interim Executive Director and CEO.  
 
“Tracey’s breadth of experience and dedication for improving public housing make her a 
perfect fit to lead the Chicago Housing Authority as we embark on our ambitious agenda to 
transform our city’s economic landscape,” said Mayor Lightfoot. “Stable housing is a first 
step toward creating opportunity and building a future 
for Chicago’s communities, and I look forward to 
working closely with Tracey and the team at CHA to 
provide access to safe, affordable housing for all our 
residents.” 
 
Scott has over 25 years of senior management 
experience at major city public housing authorities.  At 
the MPHA, she oversaw a team of 300 to ensure the 
delivery of housing programs and services for more than 
26,000 seniors and families. Under her leadership, the 
agency developed a new public housing community for 
homeless families, combined with services from the 
county. She also initiated MPHA’s first project utilizing 
tax credits in a $26 million rehab of a 184-unit property 
under HUD’s RAD program.   
 
Prior to her work in Minneapolis, Scott served as Vice President of Innovation and Policy 
for the Atlanta Housing Authority, where she developed agency-wide supportive housing 
programming and led the administration of the Section 8 voucher program serving more 
than 10,000 families.  
 
The new CEO will work to foster public-private partnerships at the CHA in order to invest 
in new housing developments and opportunities throughout the city, maintain 
relationships with federal regulators, and align the agency to better serve Chicago’s 
residents.  Scott’s appointment was confirmed by the CHA Board of Commissioners on 
March 30. 
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Department of Housing
TROUBLED BUILDINGS INITIATIVE I (Multi-family)

January 1 - March 31, 2020

Quarter First 
Counted

Primary Address
# of

Units
TBI Status Ward Community Area
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Density Bonus Report (through 3/31/2020)

Property Address Developer
Plan Commission 

Approval
Type Projected Payment Cash Received

Number of 
Affordable Units

126 N. Des Plaines / 659 W. Randolph Mesirow Stein Development Services 10/6/2006 units/payment N/A - initially built units rather 
than payment

$555,125 5

2 W. Erie, Dana Hotel Dana Hotel, LLC payment $335,400 $335,400

10 East Delaware Ten East Delaware, LLC, the Prime 
Group, Inc., It's Manager

Jun-06 payment $2,376,420 $2,376,420

60 E. Monroe Mesa Development 5/1/2005 payment $1,325,303 $1,325,303
111 W. Illinois The Alter Group As of Right payment $922,420 $922,420

123 S. Green, The Emerald B Greek Town Residential Partners LLC, 
4104 N. Harlem, 60634

7/21/2006 payment $285,600 $285,600

125 S. Green, The Emerald A Greek Town Residential Partners LLC, 
4104 N. Harlem, 60634

7/21/2006 payment $224,400 $224,400

151 N. State Street    (MOMO) Smithfield Properties, LLC 7/1/2005 payment $299,000 $299,000
160 E. Illinois Orange Blue RHA As of Right payment $639,828 $639,828

301-325 W. Ohio (Bowne) Woodlawn Development LLC 
(Metropolitan Real Estate)

5/19/2005 payment $1,216,860 $1,216,860

550 N. St. Clair Street Sutherland Pearsall Dev. Corp. As of Right payment $373,180 $373,180
600 N. Fairbanks Ct Schatz Development, 610 N. Fairbanks 7/1/2005 payment $580,880 $580,880
611 S. Wells TR Harrison, LLC As of Right payment $22,735 $22,735
642 S. Clark Smithfield Properties, LLC As of Right payment $225,965 $225,965
1001 W. VanBuren Smithfield Properties, LLC 6/1/2005 payment $87,452 $87,452
1255 S. State 13th&State LLC 5/1/2005 payment $247,254 $247,254
1400-16 S. Michigan 1400 S Michigan LLC 12/1/2005 payment $432,317 $432,317
1454-56 S. Michigan Sedgwick Properties Deve. Corp 5/19/2005 payment $322,371 $322,371
1555 S. Wabash Avenue Nine West Realty, 1300 Paulina St., 3rd Fl 60608As of Right payment $127,145 $127,145

1720 S. Michigan Avenue 1712THC,LLC by CK2 Development 
LLC

11/1/2005 payment $915,631 $915,631

2131 S. Michigan Ave/2138 S Indiana Michigan-Indiana LLC by Chieftain 
Const.,

11/1/2005 payment $614,452 $614,452

2100 S. Indiana Avalon Development Group, LLC Sep-06 payment $285,451 $285,451
205-15 W. Washington Jupiter Realty Corporation 3/16/2006 payment $420,306 $420,306
212-232 E. Erie, 217-35 W. Huron (Flair 
Tower)

Newport Builders, Inc. 12/1/2005 payment $2,250,415 $2,250,415

161 W. Kinzie Lynd Development As of Right payment $1,211,280 $1,211,280
1-5 W. Walton / 2 W. Delware  (Scottish Rite - 
Walton on the Park)

The Enterprise Companies As of Right payment $2,698,385 $2,698,385

200-218 W. Lake St/206 N. Wells St. 210-218 W. Lake LLC, 920 York Rd., 
#320, Hinsdale IL 60521

May-07 payment $1,439,417 $1,439,417

118 E Erie NM Project Company, LLC As of Right payment $1,990,687 $1,990,687
You are Boyce II, LLC 11/19/2009 payment $2,920,844 $2,920,844
618-630 W. Washington/101-121 N. Des 
Plaines (the Catalyst)

The Cornerstone Group 70, LLC 12/1/2005 payment $540,630 $540,630

111 W Wacker 4/11/2007 payment $89,870 $89,870
171 N. Wabash/73 E. Lake Street M&R Development, LLC 8/21/2008 payment $1,482,941 $1,482,941

212-232 W Illinois St., 501-511 N. Franklin St. JDL Acquisitions, LLC, 908 N. Halsted, 
Chicago

Aug-08 payment $2,654,166 $1,191,822

1- 19 E Chestnut Loyola University of Chicago 3/21/2013 payment $220,607 $220,607
Arkadia
201-17 S Halsted
61-79 W Adams
758-78 W Quincy

White Oak Realty Partners 11/27/2012 payment $1,675,133 $1,675,133

118 - 128 W Chicago 
801- 819 N LaSalle

Smithfield Properties XVI LLC 5/16/2013 payment $714,892 $714,892

118 - 128 W Chicago 
801- 819 N LaSalle

Smithfield Properties XVI LLC 1/16/2014 payment $953,198 $953,198

Old Colony Building
407 S Dearborn
35-39 W Van Buren

407 Dearborn LLC 7/18/2013 payment $605,556 $605,556

707 North Wells Akara Development Services As of Right payment $351,878 $351,878
200-214 N Michigan Ave (200 N. Michigan 
Avenue)

Buck Development 200 LLC 12/19/2013 payment $1,291,931 $1,291,931

360 N Michigan AG-OCG 360 North Michigan LLC 9/18/2014 payment $177,941 $177,941
1149-1167 S State St (State/Elm Street) Elm State Property LLC 1/16/2014 payment $1,178,544 $1,178,544
171 N. Halsted 171 Partners LLC 8/21/2014 payment $913,703 $913,703
720 N. LaSalle Superior Park LLC 8/21/2014 payment $1,082,121 $1,082,121

801-833 N Clark (833 Clark Apartments) Ryan Companies 10/23/2014 payment $974,346 $974,346

224-228 E. Ontario SMASHotels Chicago LLC As of Right payment $193,362 $193,362
400-420 W Huron
700-708 N Sedgwick

Foodsmith Huron Associates LLC 12/18/2014 payment $744,313 $744,313

235 Van Buren** CMK Companies 3/14/2007 payment/units N/A - initially built units $917,385 25
1118 N State (Cedar Hotel) Cedar Property LLC 8/20/2015 payment $746,360 $746,360
640 N Wells Wells & Erie LLC 8/20/2015 payment $1,595,842 $1,595,850
167 Erie MAC West LLC 8/21/2014 payment $2,310,889 $2,310,889
451 E Grand Related Midwest 12/18/2014 payment $2,983,168 $2,983,168
2-8 E Huron CA Residential State/Huron LLC As of Right payment $935,680 $935,680
311 W Illinois Illinois Franklin LLC 2/18/2016 payment $1,106,992 $1,106,992
215 W Hubbard 215 Hubbard LLC 6/18/2015 payment $1,461,553 $1,461,553
650 S Wells*** CMK Companies 11/19/2015 payment $8,707,477 $1,553,621
1136 S Wabash 1136 S Wabash LLC 5/19/2016 payment $736,769 $736,769
1101 S Wabash 11th St Wabash, LLC As of Right payment $723,677 $723,677
111 S Peoria LG Development Group LLC 3/17/2016 payment $643,585 $643,585
1 S. Halsted Mid City Plaza LLC 8/6/2012 payment $2,587,292 $2,587,292
800 S Michigan Ave Essex Hotel Owner LLC 5/19/2016 payment $1,295,096 $2,023,578
1326 S Michigan SMAT LLC 3/17/2016 payment $1,957,842 $1,957,842
100 W Huron AP 100 W Huron Property LLC 5/19/2016 payment $721,497 $721,497
808 W Van Buren
320-340 S Halsted

808 Van Buren LLC As of Right payment $577,054 $577,054

56 W Huron Kiferbaum Development LLC As of Right payment $240,559 $240,559
1000 W Monroe SP Monroe LLC As of Right payment $123,401 $123,401
366 W Superior 360-366 W Superior LLC As of Right payment $581,222 $581,222

DENSITY BONUS:  PROJECTS
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Density Bonus Report (through 3/31/2020)

Property Address Developer
Plan Commission 

Approval
Type Projected Payment Cash Received

Number of 
Affordable Units

DENSITY BONUS:  PROJECTS

2109 S Wabash DK Acquisitions LLC 3/17/2016 payment/units $248,582 $232,250 10
1000 S Michigan 1000 S Michigan Equities LLC 4/21/2016 payment $828,502
723-729 W Randolph (725 Randolph Street) 725 Randolph LLC 12/19/2013 payment $541,640
1061 W Van Buren Pizzuti Development 10/15/2015 payment $1,167,209
430-438 N LaSalle St
142-150 W Hubbard St

PG Development LLC 8/18/2016 payment $636,615

Total $73,266,527 $65,318,032 40

** This payment will be phased

Property Address Developer
Plan Commission 

Approval
Type Projected Payment 

2346-56 S. Wabash Dave Dubin 3/17/2005 units n/a - 10 units
150 E. Ontario Monaco Development 5/19/2005 payment $3,880,870

1327 S. Wabash (Glashaus)
Wabash Street, LLC, c/o Piedmont 
Development, 327 S. Sangamon, 
60607

7/5/2006 payment $412,351

535 N. St. Clair Sutherland Pearsall Dev. Corp. 6/1/2006 payment $3,595,112
1-15 E. Superior 1 E. Superior, LLC 2/1/2006 payment $940,960
51-67 E Van Buren/401-419 S Wabash 
(Buckingham-Wabash II)

Buckingham/Wabash LLC 6/18/2009 payment $2,026,879

324 W. Harrison Street (Old Post Office)***
International Property Developers North 
America Inc

7/18/2013 payment/units $26,098,631

Total $36,954,804

*** Developer has agreed to provide at least 10% of bonus square footage as affordable housing, for a minimum of 281,235 square feet

Property Address Developer
Plan Commission 

Approval
Type Projected Payment Date Canceled

100-106 S Sangamon, 933-943 W Monroe St Campus Condominiums, LLC N/A payment $243,617 10/1/2006

301-319 S. Sangamon Street / 925 W. 
Jackson

Heidner Properties August-06 units N/A Units 3/1/2010

501-517 W. Huron; 658-678 N. Kingsbury; 
500-502 W. Erie (Park Kingsbury) 

501 Huron Building Corporation June-06 payment $853,320 8/1/2007

680 N. Rush (F/K/A 65 East Huron) (Canyon 
Ranch) 

Huron-Rush, LLC December-05 payment $1,550,239 6/1/2008

2100 S. Prairie Avenue 2100 S. Prairie, LLC As of Right payment $129,730 8/1/2008
251 E. Ohio / 540 N. Fairbanks Fairbanks Development Associates, LLC January-07 $1,042,945 10/1/2008
2055 S. Praire (Chess Lofts/Aristocrat) Warman Development September-05 payment $576,947 1/9/2009
1712 S. Prairie 1712 S. Prairie LLC February-06 payment $699,890 9/30/2009
630 N. McClurg Golub & Company May-08 payment $7,920,806 12/15/2009
400 N. Lake Shore Drive  (The Spire) Shelborne North Water Street LP April-07 payment $5,700,300

Total $18,717,794

DENSITY BONUS:  PROJECTS ON HOLD 

DENSITY BONUS:  PROJECTS CANCELED

* This was initially reported as an ARO project. A settlement agreement enabling the developer to pay an in-lieu payment of $48,283.40 per affordable unit sold at market was approved on this date. As of June 30, 
2014, the project is complete: 25 units have been sold to affordable buyers, with 19 units sold to market buyers, for a total of 44 required affordable units. 
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